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EBpOpBIHOK — 3TO MUPOBOM PBIHOK CCYJHBIX KallUTAJIOB HA KOTOPOM ONEpaln
OCYIIECTBJISIIOTCS B €BPOBAIIIOTE, BKIIOYAIOIIUI PBHIHKH €BPOBAJIOT, €BPOOOIUTalIui
n eBpoaeno3uToB. Ha ceromHsAmHWN JE€Hb HAa €BPOPBIHKE 33JCHCTBOBAHBI CaMbIC
KpYIIHbIE MEXIyHapoJHble OaHKHM W (UHAHCOBBIE HEHTpbl. Ha Hem mnpoucxonst
oTepaliy B BAJIFOTaX, KOTOPHIE OTIUYAIOTCS OT BAIIOT CTPAHbI PACIIOIOKEHUs OaHKa,
KOTOPBIA MPOBOJUT Ty WIM MHYIO omnepauuto. Cienyer OTMETUTDh, UTO ONEpalluy Ha
€BPOpPbIHKAaX HE MONAJarT I0J TOCYIapCTBEHHBIE BAIIOTHBIE W HAJIOTOBBIC
pPEryJIMpOBaHMs CTpPaHbl HAXOXKJACHHS OaHKa M TPOBOJATCA B KPATKOCPOUHBIX
KpeauTtax cpokoM A0 18 wmecsaueB. PpIHOK €BpOBamoOT — yHUBEPCAIbHBIN
MEXXAYHAPOJHBIM PBIHOK, KOTOPBIM COYETAET JJIEMEHTBI KPEAUTHBIX, BAJIOTHBIX U
KOMHCCHOHHBIX OIlepanuii. B OCHOBHOM NIpM KaXXJIOW OINEpaluu IPEArnoaracrcs,
YTO T€ WM WHBIC CPEJACTBA OYIyT KOHBEPTUPOBAHBI M3 OJTHON BAJIOTHI B JPYTYIO
BAJIIOTY IPU IETO3UTHO-CCYAHBIX ONEpalusiX.

Bo3HukHOBeHHe B KOHIIE 50-X TOJOB pbIHKAa €BPOJIOJUIAPOB, a BIOCIEICTBUU -
PBIHKA €BPOBAIOT Ha 0a3e MEKOAHKOBCKMX KOPPECIIOHACHTCKAX OTHOIICHHUM, ObLIO
BBI3BAHO MOTPEOHOCTHIO MHBECTOPOB U MOJIH30BATEICH MHBECTUIUMN JIsI XpaHEHUs

Cp€acTB B HMHOCTPAHHBIX OaHKax. I[J'ISI IMPOBCACHUA OIICpallM Ha CBPOBAJIIOTHOM
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PBIHKE JIOCTATOYHO CBSI3aThCS HAMPSIMYIO C WHOCTPAHHBIM OaHKOM WIH Yepes
Opokepa.

EBpoBanioTra — 3TO HaIMOHAJIbHASI BAJIIOTA WU JIIOOBIE JIEHEKHBIC CPEACTBA,
KOTOpbIE pa3MEIleHbl B MHOCTPAHHOM OaHKEe M HAaXOJUTCA 3a MpeleslaMd CTpPaHbI
NPOUCXOXKJEHHUSA, T.€. 3a TpaHMIIEH CTpaHbl AMUTEHTA JAHHOW BaJIOTHI U BHE
IOPUCIUKIINY U KOHTPOJIS BATIOTHBIX OPTAHOB 3TOW cTpaHbl. EBpoBamroTa co3maércs,
KOT/la KTO-TMOO TMEpPEeBOAMUT JICHEKHBIE CPEJICTBA B HAI[MOHAJIBHBIX JIEHEKHBIX
EAUMHUIIAX B KPEIUTHOE YUPEKICHUE B IPYTOM TOCYJIAapCTBE IS OIJIaThl TOBAPOB U
YCIIyT, OCYIIECTBICHUS BAMIOTHBIX omepauuil [1]. Onepauun, Ha BBIXOJE KOTOPOU
MOJIy4aTcsi €BPOBANIOTA, SBISICTCS OOBIYHBIM OAHKOBCKUM JIETIO3UTOM. Takke K
€BPOBAIOTE OTHOCHUTCS CPEICTBA, TOJyYCHHbIE OaHKOM JUIsl KpPEIUTOBAHUS
KJIMEHTOB B BAJIIOTE, KOTOPAsi OTJIMYHA OT BaJIOTHI CTPaHbI, B KOTOPOH pacmojaraercs
JTAHHBIA OaHK.

EBpononnap — sto momnap CIIA, KOTOpBIM pa3MelIeH ACMO3UTOM HA CUETY
Oanka, kotopslii He HaxonuTcsa B rpaHunax CIIIA. CoBcem He 03Ha4aeT, 4TO JaHHAs
BaJIIOTa HaXOAUTCS B EBporie M3-3a MPUCTABKU «EBPO». DTO O3HAYAET, YTO OaHK,
KOTOPBIA TMPUHUMAET ATOT JICTIO3UT, HE HAXOAWTCS Ha TEPPUTOPHUU, TNI€ BAIIOTA
SMUTUPOBAHA W SBJSETCS 3aKOHHBIM IUIATEXHBIM cpeactBoMm. K mpumepy,
€BpOI0JTapoM OYAyT HA3bIBATHCS CPEJICTBA CHHTAITYpIIa B HEMEIIKOM OaHke. Tak Kak
ATO omepaius He peraameHtupyercsa co croponbl CIIA, koTopas siBIseTCs CTpaHOU
OMUTEHTA 3TOW BAJTIOTHI. DTO JIMIIb MTOKA3bIBACT, YTO HAIMOHAIbHASI BATOTA BBIIIA
W3-TI0J] KOHTPOJISI IEHTPaIbHOTO OaHKa SMHUTEHTA. A eciau (paHIy3 pa3sMEeCTHII
JIeno3uT B AMepuke, naxe BO (paHI[y3CKOM OaHKe, TO 3TH CpeACTBa HE OyayT
SIBJIATHCS. €BPOBATIOTOM, TaK KaK ATO OIeparus OyJeT HOCUTh XapakTep BHYTPEHHETO
aMEpPUKAaHCKOTO BJIOKEHUS W OyaeT mnomagate mnona 3akoHomatenbcTBo CIIIA.
['maBHBIM (akTOpoM OyACT SBIATHCS MECTOMOJOXKEHHS OaHKa, KOTOPBIA OyaeT
MIPUHUMATB ATOT JEMO3UT. JIJIsi TOro 4TOOBI BalfOTa CTaja €BPOBAITIOTOM, €€ HYKHO
pa3MecTUTh B OaHKE CTPaHbI, KOTOpAsl PaclojaraeTcsi BHE CTPaHbI €€ SIMUCCHH.

[TocneBoeHHBIC TOJBI BHECIH CBOM M3MEHECHHS B CHCTEMY MHPOBOTO PHIHKA
BAJIIOT M CCYOHBIX KamuTajgoB. B Haudage 20 Beka BO3HUKAIOT BaKHBIC
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MEXIyHApOJHbIE BAIIOTHO-()MHAHCOBBIE OpraHMU3alMM — BaTIOTHBIE (OHABI H
MHBECTULIMOHHBIEC yupexkieHuss MB® u pernonansHoro EBPP, Ucnamckuii u npyrue
OaHKHU pa3BUTHS, a TaK)Ke MHUPOBOW YACTHBIA PBIHOK BAJIOT U CCYIHBIX KalUTaJOB.
[TocpencTBoM 3THX CTPYKTYyp OBLIO BBIIAHO 3aiiMOB Ha cymmy Ooiiee 20,5 TpiH.
JOJUIapoB, B TOM uucie A0 20 TpiH. AOIapOB PHIHKOM €BpPOBaIOT. OCHOBHBIMU
VMCTOYHHKAMU €BPOBAJIOTHI SBIIIOTCS: FOCYAapCTBa WM (PU3HYECKHUE JIUIA, KOTOPBIE
XOTST pa3MeIaTh U XPaHUTh JOJUIAPhl BHE TEPpUTOpUHU U 3akoHomaTenbcTBa CIIIA;
KOpIopauu U OaHKH, UMEIOIINE MPEBBIIICHUE TEKYIUX NOTPEOHOCTEN B HAJTMUHBIX
J€Hbrax; pe3epBbl CTPAH C IOJIOKHUTEIbHBIM TOPrOBbIM OajJaHCOM, TaKHe Kak
SInonwust, ['epmanus u 1.4. [2].

Takum o00pa3oM, EBpOBaJIIOTHBIE PBIHKM — 3TO OaHKOBCKHE PBIHKH, TJE
MEXAyHapoAHble OaHKH, HE MMOJUYUHSACH IOPUCAMKIIMM CTpPaHbl IMPOUCXOXKIACHUS
BAJIIOTBl U €€ Pa3MEIICHUSA, IPUHUMAIOT €BPOJAEIO3UTHI, BBIIAIOT KPATKOCPOYHBIE
€BPOKPEAUTHI MEPBUYHBIM 3aEMIIUKAM, OCYUIECTBISIOT MEXKOAHKOBCKUE OIEPALIH.
EBpoBanmoTsl cymecTByloT B ()OpME CPOYHBIX EBpPOJEIO3UTOB U €BPOAETIO3UTHI
CepTU(PUKATOB, HE CYIIECTBYS B BHUAE HAJIMYHBIX J€HEr. EBpPOBAIIOTHBIE PHIHKU
ornepupyeT o(pQPIIOPHBIMU BaJlOTaMH, ICMIOHUPOBAHHBIMU 3a MpEJEeaMU CTpaHbl
SMHUCCHM BalIOTHl. B KauecTBe €BpOBAIIOT HCHOJIB3YIOTCS CBOOOJHO OOpaTUMbIE
BaJIIOTHI BEAYUIUX CTpaH MUpa, B ToMm yucie goymap CIIA, eBpo, aHrHiicKuil pyHT

CTEpPJIMHTOB, SITTOHCKAs MeHA, MBEHIapCKuil hpaHK.
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