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HMHBECTUIIUUA U UTHBECTUIIUOHHASA JEATEJIBHOCTDb PETUMOHA

WHBecTUIIMN B CUCTEME COBPEMEHHOW SKOHOMHKH, 0€3yCIOBHO, SIBIISIOTCS HEOTHEMIIEMOM
COCTaBJISIONICH, Tak Kak OHHM CYIIECTBYIOT HENOCPEACTBEHHO JJisi TOJNy4eHUs NpUObLIU
NPEINPUATHEM UIIH JK€ €r0 Pa3BUTHSA, SABISSACH, B TOM YHCIE, (PAKTOPOM 3KOHOMHYECKOTO pocTa. B
CTaTh€ pPACCMOTPEHBI MPOOJIEMbl HMHBECTUIIMOHHOW  JEATETBHOCTH, a Takke (aKTOphI
MHBECTULIMOHHOTO KJIMMaTa Ha IPUMEPE PETUOHA.

Kniouegvle cnoea: WHBECTULMOHHAS JESATEIBHOCTb, PECYPChl, PETHUOH, MPEAIPUITHE,

HHBCCTOPBLI.
Yulia V. Luzgina,

Novosibirsk, Russia
INVESTMENTS AND INVESTMENT ACTIVITIES OF THE REGION

Investments in the modern economy are certainly an integral part, as they exist directly for
profit by an enterprise or its development, being, among other things, a factor of economic growth.
The article discusses the problems of investment activity, as well as factors of the investment
climate on the example of the region.
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NuBecTMIMOHHAS ACSATEIBHOCTh — 3TO MPOU3BOJAUMBIC KOMIIAHUEH JIEWCTBHS,
BKJIIOUAOIIME B ce0s BJIOXKEHHE CpEJCTB, HAIPaBICHHBIX Ha €€ pa3BUTHE U
pacmupenue. llenbl0 WHBECTUIIMOHHOW JIEATENIBHOCTH SIBJISIETCSl  TIOBBIIICHUE
s pekTuBHOCTH HHBECTUIMH. TakuM o0pa3oM, HHBECTUIIMOHHAS JI€STEIbHOCTH
MO3BOJISIET TPEANPUATUSIM YTBEPIUTH CBOIO TMO3UIHMIO CPEId KOHKYPUPYIOUIUX
OpraHu3alliii, a TakKKe 3HAYUTEJIbHO CHU3HWTh 3aTpaThl Ha MPOU3BOJCTBO
MPEJCTABIAEMbIX TOBApOB M yciayr. Ho pe3ynbTaT HpOBOAUMBIX MEPONPHUSITUN
HalpsMyl0 3aBUCUT OT B3aUMOJICICTBUS YYAaCTHHKOB TMpOIECCa, TaK KakKk B
MHBECTUIIMOHHON JIESITEILHOCTH HEOOXO0AMMa TIIATEbHO pa3paboTaHHas MOJUTHUKA

BKYIIC C OTBCTCTBCHHBIM €€ ITPOBCICHUCM.
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[Tomutuka mpeanpusTus B 00JaCTH MHBECTUPOBAHHUS TpeOyeT MOAPOOHOTO
IUTAHUPOBAHUS, BKJIIOYAIOIIETO M3YUYEHHE MPABOBOM OCHOBBI;, YUYET CYIIECTBYIOIIMX
po0JIeM B CBSI3U C OOJIBIIUM KOJUYECTBOM PHUCKOB; 00OECTICUCHHE KAaYeCTBEHHOTO
YIPABJICHUS U MIOUCK CTAOMIIBLHBIX NCTOYHUKOB (PMHAHCHPOBAHUSI.

B cBsf3M ¢ MHOTOYHCICHHBIMH CTUXMMHBIMA HM3MEHEHUSMH B SKOHOMHKE
Poccuiickoit  ®Depepaiuu ¥ JIOJATOCPOYHOM  HECTAOMIIBHOCTBIO  SKOHOMMKH,
NPUBEAIINM K IPUBATU3ALMOHHBIM MPOIECCaM, IIPETEPIIET CEPhE3HbIE N3MEHEHHUS U
ocTaJibHbIE Chepbl KU3HU.

OmHUM W3 OTPHUIATENBHBIX TIOCICACTBUH B OSKOHOMHUKE CTPaHBI CTaJlo
COCTOSIHME MHBECTUIIMOHHOM MOJMTUKH B COBPEMEHHOM rocyaapctse. [1oa cruibHbIM
OTPUIIATEIBLHBIM BJIMSHUEM OKa3aJCsl WHBECTUIMOHHBIM KIUMaT CTPaHbl, B TOM
YUCJI€ WM3MEHWIOCh W KOJIMYECTBO HWHBECTUIIMA B pa3W4HBIX cdepax — coaj
MPOU3BOJCTBA TMpPHUBEI K CHIBHOMY UX Hegoctatky. Ho uHBecTHIIMOHHAS
NESTETPHOCTh WMEET OTPOMHOE BIIMSHHE Ha ASKOHOMHUKY CTpPaHBI, TOJTOMY €€
KOHTPOJIb W KauyeCTBEHHOE BBHITIOJIHEHHE HEOOXOAUMBI ISl TOAJCPKAHUS U
YIYUIICHUS YKOHOMHYECKOW cHTyalnuu. M3 3TOro cieayer HEKOTOPOE KOJIWYECTBO
MIPENSATCTBUN, KOTOPhIE HEOOXOIUMO TIPEO0JICTh.

OnHolt M3 cephe3HBIX NMPOOJEeM B MHBECTHIIMOHHOM moymTHKe Poccuiickoi
denepanuu  ABIACTCS HEAOCTAaTOYHO TMPOpadOTaHHAs CTPYKTypa YIpaBICHUS
MPEANPUATUSIMH, YTO TMPUBOAUT K 3aMEUICHUIO MX PAa3BUTHS, a TAKXKE OTCYTCTBHE
3¢ (PEeKTUBHOTO  TEeMIa  YCOBEPIICHCTBOBAHUSA  MPEANPUATHM, CBSI3aHHOE C
HEXETAaHNEM WHBECTOPOB CTAJIKUBATBHCSI C PHCKAaMH BIJIOKCHHUS CPEACTB B
MPEANPUATHS, HE UMEIONUE JTOCTATOYHO CTAOUIHLHOM MO3UIIMM HAa PHIHKE TOBAPOB U
YCIIYT.

Jlnst pemeHuss  3TOM  TpoOseMbl  HEOOXOAMMO  CO3JaHUE  €IUHOUN
nH()OpPMAITMOHHON 0a3bl, KOTOpasi 00ECIeYUT yCTpaHEHUE MPOOEIOB B MOHUMAHUU
MPEANPUATHSIMH CTPYKTYPhl WHBECTHIIMOHHOHN TMOJTUTHKHA M 00ECIICUUT MHBECTOpPAM
YBEPEHHOCTh B MPEBATMPOBAHUM TMOJOKUTEIBHBIX PE3YyIhTATOB MX BIIOKEHUN Ha
puckamu. Taxke HEOOXOUMO TIPOBOIUTH MOOHMITU3AIMIO PECYPCOB ISl 00ECTICUCHUS

pacmupeHuAa aCCOPTUMCECHTA MPCAOCTABIIICMbBIX ITPOU3BOACTBOM TOBApPOB M YCIIYT,
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JUTSL TIOBBIMICHWS KBanu(UKAIMKM paboueld Cuiabl M BHECEHUS W3MCHCHHH B
YIPaBJICHYECKYIO CUCTEMY MPEATPUSTHUS.

Crnenytomas npoOjemMa CBs3aHa C HEAOCTATOYHOM OpraHu3alMedl CTPYKTYP
MHBECTUIIUOHHOW TMOJUTUKH, B JAHHOM Clly4ae, — C OTCYTCTBHEM MPOPaOOTAHHBIX
CBSI3€M MEXJy OpraHamMu TOCYJIApCTBEHHOTO YNPaBJICHUS W AaKIMOHEpAMH, YTO
BBUIMBAETCS B HENOCTAaTOK TOCYJApCTBEHHOIO HMHBECTUPOBAaHUSA. PacnopsbkeHue
KaluTalla ONPEJEICHO HEBEPHO, TAK KAK BECh AKIIMOHEPHBIN KaluTajdl HaXOJIUTCS B
pyKax IOpUIAYECKUX JIUII.

Eme onHoii npo6iemMoil B MHBECTUIIMOHHON JEATEIBHOCTH SIBISICTCSI TOTEPS
HMHBECTOPOM IIPaB pacIopspKaThes (PMHAHCAMU ITOCJIE MX BJIOYKSHHS B IIPEATPHUSITHE,
TaK Kak TIOCJICHHE TIEPEXOIIT B COOCTBEHHOCTh BIIaJieNiblla TPEATPUITHUS.
Pemennem OyaeT BoccTaHOBJICHUE MPAB MHBECTOPA U 00ECIICUCHUE YeTKOM CHCTEMBI
KOHTpPOJS (UMHAHCOB U PACIOPSDKCHHS WMH, TapaHTUPYIOIIEe MPOrPECCUBHOC
pa3BUTHE MMPOU3BOJICTBA.

N3 3T0oro BuIHA HACTOSIAs BAXKHOCTh MHBECTUPOBAHUS B SKOHOMUKE CTPaHBI.
NuBecTuiMOHHAs  IE€SATEIBHOCTh  IMO3BOJIAET OTKPBIBATH HOBBIE TOPU3OHTHI,
obecrnieunBaTh PHIHOK HOBBIMM pecypcaMH, pabOYMMU MeECTaMHu, TOBapaMu W
ycayraMu, pa3BHBaTh MPOM3BOACTBa B cTpaHe. OHa UrpaeT poJib OMNPEACICHHOIO
TOJMYKAa B COBPEMEHHOM 3KOHOMMKE, MOMOTasi CTPAHE BBIUTH HA HOBBIM YPOBEHb B
PA3JIUYHBIX OTPACIIAX MPOU3BOJICTBA.

Takum o00pa3oM, MOXKHO BBIJICIUTh HEKOTOPBIC IUIIOCHI MHBECTHUPOBAHMS
MMEHHO B Hallleil cTpaHe — OOJIbIIMHCTBO (PMHAHCOBBIX OMEpPALMA Ha POCCUUCKOM
PBIHKE MOXHO OCYIIECTBIIITh JAUCTAHUMOHHO; B Poccuiickon @Denepaunu
JIOCTATOYHO TIpocTasi M yJO0OHash Tpolieaypa HWHBECTHUPOBAHUS, NpeaJiararorias
JIOCTaTOYHOE KOJIMYECTBO JII'OT.

Ele ogHUM MOJIOKUTETBHBIM aClIEeKTOM MHBECTUpPOBaHUs B Poccuu siBisieTcst
KadueCTBEHHAas 06a3a peCypCoB M ChIPbsI, UTO TAK)KE MOXKET MPUBJICKATh HUHBECTOPOB.

Ho nmaxe mpu ycmoBuu HEOIArOMPHUSATHOTO BIUSHUS HAa OJWH W3 TJIABHBIX
(daxkTopoB M1 BeIOOpa cTpaHbl ()MHAHCUPOBAHUS — WHBECTUIIMOHHBIA KIUMAT, —

Poccuiickas @enepaius Bce eliie MpUKIaabiBaeT OOIbIINE YCUIIUS AJ1sI TPUBJIICUEHUS
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WHBECTOPOB, B TOM YHCJIE U HWHOCTPAHHBIX. |'0CyIapcTBO TOTOBO TapaHTUPOBATH
MHBECTOpPAM 3allUTy BJIOXCHUN U uHTepecoB [1].

NHBECTUIIMOHHBIN KIMMAT MOKHO PacCMaTpUBaTh U CO CTOPOHBI OTAEIBHBIX
pernoHoB Poccuiickoit @enepanuu. VIHBECTULIMOHHBIN KJIMMAT OTAEIbHBIX PETHOHOB
3aBUCHUT OT MIPUBJICKATEILHOCTH PETMOHA JI1 HHBECTOPOB.

PaccMoTpuM KIMMAaTr MHBECTUIIMK HA MPUMEPE OTEIBHOTO PETHOHA CTPAHBI —
HoBocubupckoii o6macTu.

B HoBocubupckoii 061acti BeCh YKJIOH B IPUBJICUEHUHA UHBECTOPOB ClI€TIaH B
CTOPOHY CO3/[aHUs YCJIOBUHU IJis pabOTHI U pa3BUTHUS MPEANPUSATHUSI, TaK KaK 00JIacTh
He 00J1ajjaeT OOJBIIMM KOJMYECTBOM Pa3IMYHBIX MPUPOJHBIX pecypcoB. Ho maxe
MIPA 3TOM, CTPYKTypa IO Pa3BUTHIO MPOM3BOJCTBA MO3BOJISIET BOCCTAHOBUTH CBOIO
KOHKYPEHTOCTIOCOOHOCTh. OO0JaCTh CUMTAETCS OJHOM M3 CaMbIX MPUBIEKATEIbHBIX
JUISl MHOCTPAHHBIX HMHBECTUIIMA M TIOMAaJaeT B MHOTOYUCICHHBIE 3apyOeKHBIC
PEUTHHTH.

OngHuM U3 MPEeNMYIIECTB, 3aUHTEPECOBBIBAIOIINX WHOCTPAHHBIX MHBECTOPOB,
SABJISICTCS KOHLIEHTpAlUs HAYYHO-HCCIEAOBATEILCKUX HWHCTUTYTOB Poccuiickoit
akaJeMuu Hayk, oOpa3oBaTelbHBIX IIeHTpoB. lIpocmekt akanemuka JlaBpeHTheBa
OBLT 3aHECEH B KHUTY pekopioB ['mHHEca Kak camasi yMHas yJaulla MUpa, TaKk Kak Ha
NPOTSDKEHUH 2,5 KM pacmlojio)KeHO  Oonbllle  ABYX  JECATKOB  HAy4yHO-
HCCIIEIOBATEIIbCKUX ~ MHCTUTYTOB M APYIUX  HAy4yHBIX  yuypexacHu. B
HoBocubupckom Axanemropoake u Haykorpage «KombiioBo» Takke pacronoKeHbI
TexHomapky, HAy4YHbIE OTKPBITHUSL KOTOPBIX BHECIM HE3aMEHHUMBIN BKJIaJ B
COBPEMEHHBIC UCCIIEAOBAHMS B 00JIACTH MEIUIIMHBI U TCHETHKHU.

HoBocuOupck pacnonaraet craTycoMm ctojuiibl CuOupu, ropoj; HaXOIUTCs B
nentpe Poccun. HoBocuOupck Takke SBISIETCS OJHUM M3 OCTAHOBOYHBIX ITYHKTOB
TpanccuOUpckoi Keae3Hol MarucTpaliu, 4To 00ecreuyrnBaeT 00IaCTH KOJIOCCATbHBIH
(hMHAHCOBBIN PUPOCT U BHITOJHOE YIKOHOMUYECKOE MOJI0KECHHE.

HoBocubupckass o007acTh 3aHMMaeT BBICOKME TIO3UIMM B  PEUTHHrax
VHBECTUIIMOHHOW JI€ATEIbHOCTH peruoHoB mno Poccuu, B TOM dYucie u 1O

rpy30000poty. CoOCTOSSHME pa3BUTHSA CEIbCKOTO XO3SAHCTBA TAKXKE BBIJICISET
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HoBocubupckyto obmacte B MacmTabe Bcel ctpanbl. O0bekTuBHO, HoBOCHOMpCKast
o0JacTh JTUIUPYET CPEAU POCCUHCKUX PETMOHOB B HAYYHO-UCCIIEOBATEIBCKON U
oOpa3oBatensHO cepe. B Hell HaxoOUTCS OrpOMHOE KOJHUYECTBO YUPEKICHUH,
o0ecreunBarOIIUX MOTyYeHHEe KaueCTBEHHOTO MPO(PECCHOHATBHOTO 00pa30BaHMUsL.

["ocynapcTBy BBIMOJIHBI XOPOILIME NOKA3aTEIN MHBECTUIIMOHHON J1€ATEIbHOCTH
[0 pEruoHaM, MO3TOMY OHO MOKET MPOBOAUTH OINPEICICHHbIE MPOrpaMMBbl IO
¢unancupoBanuto. Tak kak HoBocuOupckas o0iacTb CUMTAETCS OJHHUM U3 CaMbIX
IEPCIEKTUBHBIX PETMOHOB 110 TNPUBJICYEHUIO HMHOCTPAHHBIX HHBECTOPOB, 3/€ECh
MPEANPUHUMAIOTCS MHOTOYUCIIEHHBIE MEPBI TOCYJAPCTBEHHOM MOAACPKKH, OJHOU U3
KOTOPBIX sIBJsieTCsl oOmmpHas, aercrByromas ¢ 2012 mo 2021 rr. rocynapcTBeHHast
porpamma.

Ha tepputopun HoBocuOupckoil o6mactu mpoBOASATCS pa3IM4HbIE MEpPHI IO
roCy/lapCTBEHHOM NOJAEpkKKE — (PUHAHCOBBIE, HE(PUHAHCOBBIE, TOCYJApPCTBEHHOE
rapaHTHUPOBAHUE BBIIOJIHEHUSI 003aTE€IBCTB HHBECTOPOM. (DUHAHCOBBIE METO/IbI
roCy/IapCTBEHHOM MHOJAEPKKU MPOUCXOAIT B (hOpPME IMPENOCTABICHUS HAJIOTOBBIX
JBroT A oOJerdyeHus paboT MallbIX NPEANPUSATHNA WA BBIIUIATHI MAaT€pUATIbHOM
0e3Bo3Me3HOM momomu — cyocuauil. HedunaHncoBsle Mepbl TocyAapCTBEHHOU
MIOJJIEP>KKU BBICTYIIAIOT B BUJE MPENOCTABIICHUS, PACIPOCTPAHEHHS ONPEIEIEHHOM
MH(}OpMaAIUU U COMPOBOXK/ICHUS MPOEKTA MHTEIUIEKTYaIbHBIMU PECYPCAMH.

Ha naHHbIif MOMEHT NpeanpusITis 00JaCTH UMEIOT OJIHY M3 CaMbIX aKTUBHBIX
U camblX 3()(PEKTHUBHBIX MpPOrpamMMm IO MOAAEPKKE HHBECTULIMOHHBIX IPOEKTOB.
['ocynapcTBeHHass MOIJEPKKA OCYUIECTBISETCS MPEANPUATHSIM, BBIOpAHHBIM Ha
KOHKYPCHOM OCHOBE M COOTBETCTBYIOIIMM INEPCIEKTUBHBIM  HAINPABICHUAM
MHBECTULIMOHHOM JIEATEILHOCTH B cepax MOAECPHU3AIMN HOBBIX MH(GOPMAIIMOHHBIX
pPECYPCOB M TEXHOJIOTUM, TPOU3BOJACTB IHIIEBOM MPOAYKIUH, TPAHCIIOPTHOU
CTPYKTYPBI, CO3[JaHUSI 3HAYUMBIX OOBEKTOB KYJIbTYPbI, IPOU3BOICTB 1O NEepepadboTKe
coIpbi. [IpuBIeKaTENIbHOCTh PETUOHA U YCIIEIIHOCTh €0 MHBECTUIIMOHHOTO KJIMMAaTa
3aBHCHUT OT YX€ pealn3yIOIIUXCsl B 3TOM 00J1acTH MHBECTIIPOeKTOB. HoBocuOupckast
obnmacte B 2018 r. MOXET MOXBAacCTaTbCi HEKOTOPHIM KOJUYECTBOM JIOBOJIBHO

KPYIHBIX TPOEKTOB. MpaBUTENbCTBO HoOBOCHMOMpCKOW  00acTH  MOAIEPIKUT

www.articulus-info.ru



«Hayka u o6pa3zoBanue: HoBoe Bpemsi» Ne 6, 2018

KPYIHEHTITYI0 KOMITAHUIO TI0 T0OBIYe aHTparuTa, HoBocMOUPCK MPUCOEAMHUTCS K
CETU ONTOBO-PACHPENCIIUTEIBHBIX LEHTPOB, MPOU30UJIET YBEIMYECHHE MOIIHOCTEH
EAMHCTBEHHOTO 3aBoJa TO mepepaboTke HePTEeNpPOAYKTOB, MOXKET HAdaThCs
CTPOUTENBCTBO YETBEPTOTO MOCTA.

Ho Ttakxe kak BOo Bcex pervoHax, B HoBocubOupckoil 00jacTé ecTbh U
HEKOTOPBbIE MUHYCHI, KOTOPBIE 3aMEJISIIOT MPOILIECCHl MPUBJICYCHUSI HHBECTOPOB. B
OCHOBHOM 3TH MPOOJIEMBbl CO3/Ial0TCSl M3-32 HECOOTBETCTBUS CTPEMJICHUS PETHOHA
3aHUMATh JIMIUPYIOIINE MO3UIUHU B chepe MOACpHU3AIMN U THHOBAIMU U PEATbHOTO
WCIIOJIb30BaHUS HOBATOPCKUX UACH HA MIPAKTHUKE.

B coBpemenHon skonomuke Poccuiickonn @enepanuyd HWHBECTUPOBAHHUE U
MHBECTUIIUOHHAS JIEATEIbHOCTh UTPAIOT OYEHb BaXKHYIO poJib. Ha gaHHBIT MOMEHT
MHBECTUPOBAHUE BBINIOJIHIET B SKOHOMUKE TAKUE BAXKHBIE 337a4M, KaK yKpEIUJICHUE
ee CTaOMJIbHOCTHU WM POCT, MOBBIIIEHUE MPOU3BOJICTBEHHOIO MOTEHIHAA.

WNHBecTULIMOHHAS JEATEIbHOCTh 3aTparuBaeT JitoOyro cdepy kKu3Hu, JTr00YI0
OTpaciib, pa3BUBasi UX U OTKPHIBASI HOBBIE BO3MOXXHOCTH, UCHOJHSS POJIb MAIWHBI,
0e3yCTaHHO TOJKAIOIIEH Hally SKOHOMHKY, a BMECTE€ C HEll W BCIO CTpaHy, IO

HaIIpaBJICHUU K JIYUIICMY.
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