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®OPMBbI B3AUMOJENCTBUSI BAHKOBCKOI'O U1 PEAJIBHOI'O
CEKTOPOB S KOHOMUMKHN HA COBPEMEHHOM JTAIIE

B Tekcre cratbu paccMaTpuBaeTcs B3aMMOJCHCTBHE OAHKOBCKOIO M PEAIBHOTO CEKTOPOB
skoHOMHKH. [lpuBenena xmaccudukanus ¢GopM B3aUMOJICHCTBHS OaHKOB M TPEANPHITHN
peanbHOTO cekTopa. [IpuHImI HaHHON KiIaccu(UKAIUN COCTOUT B pa30OMEHUH BCEX MPHU3HAKOB Ha
TPU TPYIIBl B 32aBUCUMOCTH OT aCHEKTOB B3aUMOJCHCTBUSA: METOAOJIOTMYECKUN, (PMHAHCOBBIN U
YIIPaBICHYECKHUH.
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The text deals with the interaction of the banking and real sectors of the economy. The
classification of forms of interaction between banks and real sector enterprises is given. The
principle of this classification is to divide all the features into three groups depending on the aspects
of interaction: methodological, financial and managerial.

Keywords: banking, real sector, the Central Bank, economic growth, interaction of sectors,

classification of forms.

B coBpeMeHHBIX yCIOBUAX Pa3BUTHS SKOHOMHKHA 0C000€ BHHUMAaHHUE YACISIOT
B3aMMOJICUCTBUI0O  OAHKOBCKOTO U  peajbHOTrO  CceKkTopoB. JlanHoro popa
B3aMMOJICCTBIE MOKET OCYIIECTBISTHCA B pa3iuyHbiX BapuaHtax. OT BbIOOpa
KOHKPETHON (POPMBI 3aBUCUT, HACKOJIBKO OBICTPO U 3PHEKTUBHO OYJIET pa3BUBATHCS
roCyJ1apCTBO.

[Ipexxne Bcero, HEOOXOAMMO JaTh OMNpeAeNieHHe TOHATHIO «(opma
B3auMoJieicTBUs». I[lom QopMol MNPUHATO TOHMMATh BHEIIHEE MPOSBICHUE
BHYTPEHHETO COJIEp)KaHUSI KaKOro-mOo TMpeaMeTa WM SBJICHUS, HW3MCHCHHE
CTPYKTYpPbl KOTOPOTO BO BPEMEHHU CIOCOOCTBYET 3apOXKIECHUIO U PA3BUTHIO HOBBIX U

0oJiee CoBepIIEHHBIX (POPM. ITO OTHOCUTCS U K (popMaM B3aUMOJIEUCTBUS CyOBEKTOB
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OAHKOBCKOTO U PpEaJbHOTO CEKTOPOB JKOHOMHUKH, KOTOpbIE B TMEPMAaHEHTHOM
npolecce HMX pPa3BUTHS MOTYT MEXKIy co00il couerarbcs, MEPEeKIUKaThCs U
BUJIOU3MEHSATBCS.

B3anmonencTBue MOKET NPOMCXOAUTh B Pa3HBIX KOHUENUUAX. Paccmorpum
koHuenuuio  npodeccopa  FO.b.  3enenHckoro.  CymHOCTP  COCTOUT  BO
B3anMOOTHOIIeHUH LleHTpanpsHOoro OaHka, OAHKOBCKOTO M PEAJIbHOTO CEKTOPOB IO
CPEACTBY MPSMBIX M KOCBEHHBIX OTHOIICHUH. BHYTpM 3TOW KOHLIENIMU MOXKHO
BBIJICJIUTh TPH IPYIIILI OTHOLICHHMH [2, ¢. 109]:

e [leHTpanbHbIil OaHK U OAHKOBCKHI CEKTOP;

e [leHTpanbHbIi OAHK U peaNbHBII CEKTOP;

e 0AaHKOBCKHI CEKTOP U peajibHbIN CEKTOP.

Ocy1iecTBiisis B3aUMOJICHCTBUE ¢ OAHKOBCKUM CEKTOpoM, LleHTpanbHbIli OaHK
HCXOJUT U3 3aKOHOAATENBHO ONPENEIICHHBIX LIEJIEW CBOCH NESTEIbHOCTU: PAa3BUTHE
OAHKOBCKOTO CEKTOpa, TIOBBIIICEHUE KauyeCcTBa CHCTEMbl OAaHKOBCKOIO HaJ30pa,
COBEPILIEHCTBOBAHUE PETYISATUBHBIX (yHKIMI. Bo BTOpoil mape omnuckiBaeTcs
B3aumojeiicTere LleHTpanbHOro 6aHka ¢ peagbHbIM CEKTOPOM. OMbIT SKOHOMUYECKU
pa3BUTBIX TOCYAApCTB TOATBEPKAACT HEOOXOAUMOCTh BKIIOUEHHS MpoOJeM
MOBBIIIEHUS 3()PEKTUBHOCTU PEATBHOTO CEKTOpa HSKOHOMHUKUA U TMOJACpKAHUS
HPKOHOMUYECKOT0 pocTa B cepy komnereHuuu LleHTpanbHbix OaHkoB. B maHHBIX
CTpaHax IIPOBOJMUTCS AaKTUBHAS JEHEKHO-KPEIUTHAS MOJIUTHKA, a TAKKE MPOUCXOAUT
MOMCK HOBBIX (POPM B3aMMOJEHCTBUSA C MPOMBILUIEHHBIMH MOpeanpusaTusiMu. Jis
MPOBE/ICHHS] KaueCTBEHHOW OOpaTHOW CBSI3M C peajbHbIM cekTopoMm bank Poccun
PEryJIsipHO MOAEPHU3UPYET CUCTEMy cOopa M aHainu3a uHbopmanuu, GopMUPYET
MH(POPMALIMOHHOE MPOCTPAHCTBO JISi AHAIUTUYECKOM JEATEIBHOCTH, OCOOEHHO
BAKHOW JUIA TIPOTHOZMPOBAHMS PA3BUTHA OTpACICHd pEalbHOrO0 CEKTopa B
CPEIHECPOUYHOU U AOJTOCPOYHOM TnepcnekTuBe. CTOUT OTMETUTh, YTO MPEABUICHUE
NOTEHUHUAJIbHBIX MPOOJEeM B3aUMOJEHCTBUS peajbHOrO0 CeKTopa C OaHKaMu
MTO3BOJISIET CBOEBPEMEHHO BHOCUTDH U3MEHEHHS B JKOHOMHUYECKYIO MOJIUTHKY.

C onucanus ¢opM arperupoBaHvs HMHBECTHUIMOHHBIX PECYPCOB, MEP
MHTETPUPOBAHUSI OAHKOBCKOTO M TMPOMBIIUIEHHOTO KaluTala HAaYMHAET CBOIO
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kinaccudpukanuio B.M Barmzosa [2, c¢. 253]. BaxkHbIM HalpaBJICHHEM YCHJICHHS
B3aMMOJICUCTBHUSI OAHKOBCKOTO U PEATbHOTO CEKTOPOB SBISETCS ONTUMU3ALIMS
OTHOILLIEHUM KPEIUTOpa U 3aeMIIUKa. KpeauTHble OpraHu3anuu, KpeIuTys pealbHbId
CEKTOp PKOHOMHUKH, XOTAT 3aCTpaxoBaTh ceOsl Ha ciay4ail MOTeph MpaB 3aKIIOUYECHUU
IOTOBOpOB 0 3aiore. Kak mpaBuiio, mpeanpusiThs MOTYT IMPEIOCTaBUTh B 3aJIOT
00opy0BaHUE, MPOMBIIIICHHBIE O0BEKTHI, HEIBIKUMOCTb.

PaccmoTpum ¢dopmMbl B3auMoJIedCTBHsI 0AaHKOBCKOTO U PEAIbHOTO CEKTOPOB
HSKOHOMUKH, MPEIIOKEHHBIE KaHIUaTOM d3KoHOMHYeckux Hayk E.M. CokomnoBoii [5,
c. 21]. ABtOop pazzmenuna MX MO TMPU3HAKY OOSI3aTEIbHOCTU: OJHU BO3HHUKAIOT
BCJEACTBUE 00s13aHHOCTE CyOBEKTOB B  COOTBETCTBUU C  JICHCTBYIOILUM
3aKOHOJIaTEIbCTBOM; BTOpPbIE — HA OCHOBE JOOPOBOJIBHOCTH, KOTJa OTHOUIEHUS,
BO3HHMKAIOT MEXIy OaHKOM M TPEANpHUATHEM Ha OCHOBAaHHMHM HX COOCTBEHHOTO
BOJICU3bSIBIICHHUSL.

[To BugamM UCHoJib3yeMbIX PECYPCOB BBIIEISAIOTCS B3aUMOICHCTBUS, CBSI3aHHBIE
C UCIOJIb30BaHWEM (DUHAHCOBBIX PECYpPCOB U CBSI3aHHBIE C HCIIOJIb30BAaHUEM
He(UHAHCOBBIX PECYPCOB.

[To xapakTepy OTHOIICHUH, BOSHUKAIOLIUX MEXy MIPEANPUATAEM U OAaHKOM, U
poiei, KoTopble OHU TMpu HToM BbeIMONHAKT, E.M. Cokoi0BON BBIJACICHBI
cnenyromue (HopMbl B3aUMOJECUCTBUS: OTHOLIEHUS, CBA3aHHBIE C OOJIy>)KHMBaHUEM;
MHBECTULIMOHHBIE OTHOIICHHS; OTHOIIECHHUS, CBA3aHHbBIE C yIpaBieHueM. [Ipu 3tom
aBTOp OTHENSET TPYNIy OTHOIICHWH, CBA3aHHBIX C OOCITYyXKHBaHHEM (pacyeTHOE,
KaccoBO€,  BAaJIOTHOE  OOCIYyXUBaHHUE, a  TaKkke  KOHCYJbTallMOHHBIE,
uH(OpMAIIMOHHBIC, AyIUTOPCKWE W APYTHE YCIYTH, NpenocTaBisieMble OaHKOM
CBOMM KJIMEHTaM KaK MOTPEOUTENISIM yCIIyT), OT UHBECTUIIMOHHBIX OTHOIICHUH, MO
KOTOPBIMU TIOHUMAET OTHOIICHUS, CBSI3aHHBIE CO BCSKUM BIIOKEHHEM CBOOOHBIX
CPE/ICTB Ha CPOK B LIENSX MOTYYEHHUS T0X0A0B (KpeAUTHBIC U (POHTOBBIC OMEPALIUH).

Crneunduueckuil moaxo K kinaccupukanuu Gpopm B3auMoiecTBUSI OaHKOB U
MPEANPUATANA PEATHHOTO CEKTOpa, OCHOBAaHHBIM Ha Hu(EepeHIaIii JIEMEHTOB
MexXaHu3Ma B3aMMOJICHCTBHS, 0COOEHHOCTSIX CyOBEKTOB u 00BEKTOB

B3aumoaeicTeusi, nemonctpupyotr B.II. Peioun u M.M. BepkoBuu, koTopele, B
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NEPBYIO OYEPEb, BHIICISAIOT TaKHE MPU3HAKH, KaK POJIb CYObEKTOB B3aUMOAECHCTBUS
¥ HalpaBJCHUE BEKTOpa BBICTpaWBaHHUsS B3auMooTHouieHui [4, c. 80]. B pamkax
IIEPBOTO U3 IMPU3HAKOB AaBTOPHI BBIICISAIOT B3aWUMOJECHCTBHE, OCHOBAaHHOE Ha
MHUIIMaTUBE OaHKa, U B3aUMOJICHCTBHUE, OCHOBAHHOE HA MHUIIMATUBE MPEANPUITHS, a
B paMKax BTOPOTO0 — B3aMMOJEICTBHE, IIaBEHCTBYIOLIYIO POJIb B KOTOPOM HUIPAET
0aHK, U B3aMOJICICTBHE, B KOTOPOM TJIABEHCTBYET MPEINpPUSATHE.

PaxmeroBa A.M. paccMmoTpena B3auMOJACHCTBHE OAHKOBCKOIO U PEaIbHOTrO

CCKTOPOB OKOHOMHKH B Ka4CCTBC JHHAMHYCCKOI'O CHCTCMHOI'O IIpoHccCcCa,

BKJIIOYAONIEro B ce0s HaOop AJIEMEHTOB, U MpEeMIokKuIa COOCTBEHHYIO

KJIaCCU(UKALMIO B3aUMOACHCTBUS OaHKOB W MNPEANPUATUN peanbHOrO CEKTOopa.
[IpuHIMIT TaHHOW CXEMBI COCTOMT B pa30HMEHWH BCEX MPHU3HAKOB Ha TPYIIHI B
3aBHCHMOCTH OT aCEeKTOB B3auMoJieHcTBUS. Takum 00pa3oM, BCEro BbIIECTWINCH TPU
IPYIIIBI: METOOJOTHUECKUH, GUHAHCOBBIN U yIpaBlieHUYecKui. [3, c. 57].
Knaccudukanuu B3aUMOJICUCTBUSI ~ OAHKOB W NIPEANPUATUN

(hopm

IIpCcaACTaBJICHA HAa pHUC. 1.

MopMbl BEAMMOLEICTBN TAHKA I NPeIUpHETIR

¥ ¥ ¥
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Pucynox 1 —Knaccudukanus gpopm B3aumoielicTBusi 6aHKOB M TPEITPUATUI

peanbHOTO cekTopa [3]
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OcHOBHasi poJib OTBOAWUTCS (PMHAHCOBOMY W YIPABJICHUYECKOMY AaCIIEKTaM,
0o0ecreynBalIIMM  YCTOMYMBOCTH  CBSI3€M  NpU  peaiu3allud  MOTHBOB
B3aNMOJECHUCTBUS:

® CO CTOPOHBI OaHKOB: Ha OCHOBE IJIyOOKOTO H3Yy4YeHHUsl MpoOJeM KIHUEHTa
pa3pabarbiBaTh 3(PGEKTUBHBIC CIIOCOOBI HMX peIIeHHUsS O00eCIeYnuBaTh IOJyUYCHHE
COOTBETCTBYIOIIETO JOX0/a;

®Co CTOpPOHBI MPEeANPUATUN: MOJIy4YUTh KBTU(PUITMIPOBAHHYIO
KOHCYJIbTAlIMOHHYIO TOMOIIb B BBHIOOpE M peanu3aiuu Hauboliee parioHaIbHOTO
c1oco00B (PYHKIMOHUPOBAHUS OPraHU3aLUU.

Tangem (¢GUHAHCOBOTO U YNPABJICHUYECKOTO ACIEKTOB B3aMMOJICHCTBHUS
obOecrieunt OoJiee ONTUMATBHOE pPEIICHHE MHOXECTBA 3a7ad 1Mo (OPMHUPOBAHUIO,
MOJJIEPKAHUIO M PA3BUTHIO JIOJITOCPOYHBIX YCTOMUUBBIX CBSI3eU MEXKITy OaHKOBCKUM
1 peajbHBIM CEKTOpPaMHU SKOHOMHKH BHE 3aBHCHMOCTH OT CTaJUH YKOHOMHYECKOTO
IIUKIIA.

AHanu3 CyIecTBYIOIIUX MOAX0A0B K Kiaccudukanuu Gopm B3auMoaeCcTBuS,
MPUBCJCHHBIX BBINIC, CBUACTEIBCTBYET, YTO B OCHOBHOM OHH OTPaKalOT
B3aMMOOTHOIIICHHS CyOBEKTOB OAHKOBCKOT'O M PEabHOTO CEKTOPOB HA MUKPOYPOBHE
(Mexnay O6ankoMm u mpennpusarvem). [Ipu TakoM moaxojae OCHOBY KiaccUPUKAIIUU
OOBIYHO  COCTaBIISIIOT ~ Takue  0a30BbIe  KPUTEpUU, KakK:  00SA3aTEIBHOCTH
(10OpOBOJILHOCTh), CPOKH B3aUMOJEHUCTBUS, KOJIMYECTBO YYACTHUKOB, BHUJIBI
OaHKOBCKHMX OIlepaIuii, MO3WIHUS M POJb CYOBEKTOB, HAIpPaBICHUE IBWIKCHUS
pecypcoB, xapaktep oTHomieHui. OIHAKO Ha MaKpOAIKOHOMHYECKOM YPOBHE JIs
aHaym3a 0coOO0EHHOCTEH Mpoliecca B3aNMOICHCTBHS MEXYy CyObeKTaMu OaHKOBCKOTO
U PEAIbHOTO CEKTOPOB UCIOJIb30BAaHUE TPATUIIMOHHBIX, KIACCUDUIIUPYIOITIX
KPUTEPHUEB SIBHO HEJOCTATOYHO IO TIPUUNHE UX Y30CTH.

Takum o00pa3om, B3aUMOJEHCTBHE OAHKOBCKOTO M PEATBHOTO CEKTOPOB
SKOHOMUKHU MPOUCXOJIUT YEpPE3 COBOKYMHOCTh popM. B opranuzanuu 3ppekTuBHOTO
B3aUMOJICHCTBUSl BaKHBI 00a yYacCTHUKA: OaHKH, aKKyMYJIUPYIOIIHE JEHEXKHBIC

cpeactBa OT pas3IMYHBIX, B TOM YHCJIC W MCIIKUX, CO6CTB€HHI/IKOB, CO3aaromIuc
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KpYIHbIE IEHEKHbIE MACCUBBI U HANPABIIAIONINE UX B T€ OTPACIH, TJ€ MOXKET OBbITh
nojiyueHa Oosblasi NOpUObUIL HA BIOXKEHHBIM KamuTaja, ¢ OpraHu3alluu,
MPUBJIEKAIOIINE  JICHE)KHBIE  CPEACTBA,  KOTOPBIMA  JIOJDKHBI  NPABHIIBHO
pPaciopsIMThCA U BEPHYTh paHee MOJyYeHHbIE CPEICTBA, MPOJOIKUB d(PPEKTUBHYIO
NEeSATENbHOCTb.

Cnegyer OTMETUTh BaXXHOCTb OAaHKOBCKOTO CEKTOpa B CTUMYJIMPOBAHHH
SKOHOMHUYECKOTo pocta. [Ipexae Bcero, MUMEHHO OaHKU SIBISIOTCS CBOCOOPA3HBIMU
AKKyMYJISITOPAaMH  JIBMDKEHHSI  JICHEKHBIX CPEICTB B  CEKTOpaX, HMEIOIIMX
HauOobIINK oTeHnraN . J(PHEKTUBHOE B3aUMOIEHCTBIE OAHKOBCKOTO U PEAIbHOTO

CEKTOpa SIBJISETCS HEOOXOAUMBIM (DAaKTOPOM Pa3BUTHUSL PHIHOYHOW SKOHOMUKH.
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