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PEI'YJIMPOBAHUE BAJTIOTHBIX OTHOIEHU B YCJOBUSIX
TPAHCHAIIMOHAJIbHOM SKOHOMUKH

Annomayun. B naHHON cTaTbe paccMaTpuBaeTcsl MpolieMa perysvpoBaHUs BaTIOTHBIX
OTHOLICHUH B CBA3M C ILIMPOKOMACIITAOHBIM BOBJIEYEHHEM TOCYIAapCTB B MEXHAIIMOHAJIbHBIC
9KOHOMHYECKUE COIO3BI.

Kniwouesvie cnosa: BatOTHas MONUTUKA; BAIIOTHBIE OTHOLIECHHUS; BAIIOTHOE PETYINPOBAHUE;

BaJIFOTHBIN KOHTPOJIb.

Bo BTopoi#i monmoBuHe XX BeKa B MUPOBOM SKOHOMHMKE CTaja HaONOAATHCS
TEHJCHLMS I[epexoja K TPaHCHALMOHAIBHOMW J3KOHOMHKE. ['ocynapcrBa Hadaiu
CO371aBaTh pa3IMYHbIE SKOHOMUYECKHE HHTEerpanuu mis Oosnee 3(QexTuBHOTO
coTpyaHuyecTBa. Poccust mocne nepexona K PhIHOYHOM 3KOHOMHKE TOXE CTalia
YYAaCTHHUIICH HECKOJIbKUX TaKUX OOBEIMHEHUM, MOITOMY CTall aKTyaJlbHBIM BOIIPOC
PEryJIMPOBAHUS BATIOTHBIX OTHOLLICHUH.

BanmtoTHble OTHOIICHMS] TPEACTABISIOT COOOW MPOIECC AKOHOMHUYECKON U
(hMHAHCOBOM NEATETHLHOCTH, CBA3aHHOW C 000pOoTOM BamtOThl. OHM BO3HHUKAIOT MPU
BHEIIHEW TOProBJI€, SKOHOMUYECKOM COTPYIHUYECTBE UJIM KPEAUTHBIX OTHOLIEHUSX
pa3IMYHbIX TOCynapcTB. ba3oll BAJIOTHBIX OTHOLICHUHM MOXHO  CUMUTATh
MEXHAIMOHAIBHBIA OOMEH KaluTajJoM, TOBapoM H yciyramu. HarmoHanbHbIe
DKOHOMHUKM DPa3JIM4YHBIX CTpPaH CTAHOBATCS B3aWMMO3aBHCHMBIMHU, a 3HAYWT,

YA3BUMBIMHA  JIJISA  JPYTUX. B »tom ClIydac IMCJIbIO BaJIIOTHOI'O PCTYJIUPOBAHUA
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CTAHOBUTCS 3alUTa HAIMOHAJIBHOU JEHEKHOW CUCTEMBI OT BIMSHUS CUCTEM JIPYTHX
rocyAapcTB.

BamtotHoe perynupoBaHuEe MpEACTaBIsET COOOM KOMILJIEKC MPABOBBIX H
DKOHOMHUYECKUX MEp, HaNpaBJIE€HHBIX Ha TMOJJEpX AaHUE NPaABOMOPSAIKA U
oOecrieueHre peanu3alil UHTEPECOB rocyJapcTBa B cepe BAIIOTHBIX IIEHHOCTEH.
OTU Mepbl MOTYT BKIIIOYATh: 3aKOHOJATEIBHOE 3allpelieHue KYIUTU-TIPOIaKH
MHOCTPAHHOM BAJIIOTHI B CBOOOJIHOM JIOCTYIIE; COTJIACOBAHME IUIATEKEH U MEPEBOIOB
KaluTajgoB TPU MEXKIYHAPOAHBIX pacueTax, pernaTpHalfio SKCIOPTHOW BBIPYUKH,
MpUOBLICH, MUTPAIIMK 30JI0Ta, IEHEKHBIX 3HAKOB U IIEHHBIX OyMar; cocpeoTOUCHHE
MEKIYHapOJIHBIX PE3EPBOB B PyKax rocyAapcTBa.

BantoTHOE perynupoBaHHE 3aHUMAET BaKHOE MECTO B BaJIOTHOW IOJUTHKE,
Hapsly C KypCOBOM TOJUTUKON, BAJIIOTHBIM KOHTPOJEM U  YIPaBICHUEM

MEKTyHAPOAHBIMH U HAIIMOHAJIBLHBIMU pe3epBaMu (puc. 1).

BamrorHag monmutuka

VYnpasnenue
KypcoBas MEKAYHAPOHBIM 1 BantotHoe BantotHblii
MOJIUTHKA HallHOHATILHBIM peryJMpoBaHue KOHTPOJIb
pe3epBamMu

Pucynok 1 — BagroTHoe peryimpoBaHue B CHCTEME BATIOTHOM MOJUTHKH [1]

Cam 1o cebe MeXxaHU3M BAJIFOTHOT'O PETYJIUPOBAHUSI MOXKHO pa3Ae/iUTh Ha JIBa
YPOBHS: MEXIOCYJAapCTBEHHOE W HAIMOHAJIBHOE peryaupoBaHue. OyHKIUU
OCYILIECTBIICHUS MEKTOCYAAPCTBEHHOTO pETYIIUPOBAHUSA BO3JIOKEHBI Ha
Mexaynapoansiii BamoTaeiit ®oug (MB®), nesarenbHOCTh KOTOPOTO OCHOBBIBAETCS
HA TOJIOKEHUAX €T0 Y CTaBa, a TAKKE PAJIMYHBIX JOTOBOPEHHOCTAX CTPAH-YYaCTHHUII.

OpHolt W3 BaXHEWIIUX 3aaad, KoTopyro pemaer MB®, sapnsercs paszpaboTka u
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IPOBEJICHUE CUCTEMbl MEpPONPUATHI MO PEryJIMpOBAHUIO BAIIOTHBIX KYpPCOB,
KOTOpbIE 00eCTeunBatOT 0J1aronpusTHBIC YCIOBUS PAa3BUTHUSL BHEITHEAKOHOMUYECKOM
JEeSTEbHOCTU CTPaH-y4acTHUII.

HannonanbHOE peryiaupoBaHue MPEACTaBISIET COOOM cucTeMy KOHTPOJIs 3a
OPUTOKOM K OTTOKOM MHOCTPAaHHOW BaIIOTHl B CTpaHy U U3 CTpPaHbl, KOTOpOE
OCYIIECTBJISICTCS. HA OCHOBAHMM 3aKOHOJATENbHBIX aKTOB KaXXJIOro TOCyAapcCTBa.
NHCTpyMEHTBHI BaJIOTHOTO PETyJIMpPOBaHUS BKIIOYAIOT aJIMHUHHUCTPATUBHBIE W

PBIHOYHEIC (pHC. 2).

HNHCTpyMEHTBI BAIFOTHOTO

peryjinpoBaHusa
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KOHTPOJIb
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HHcTpyMeHTBI HHcTpyMeHTBI B THEI JICKOHTHAs
JACHE)KHO-KPEAUTHOTO HaJIOTOBO~ allro € CKO a
perynupoBaHus GHOJUKETHOTO HWHBECTHIIUN IIOJIMTHKA

PperynupoBaHus

Pucynok 2 — MHCTpyMEeHTBI BAIFOTHOTO peryupoBaHus [2]

B Poccum BanmtoTHOE peryimpoBaHUE OCYIIECTBISIETCS HA OCHOBE MPUHIUIIOB
Konctutyniuu P® wn ®enepanpHoro 3akoHa «O BaJlOTHOM pETYJIMPOBAHUU U
BAJIFOTHOM KOHTPOJIE», LIENbIO KOTOPOTO SIBJISETCS 00eCneYeHre peain3alui eJuHOM
rOCyIapCTBEHHOM BAaJIIOTHOM IIOJMTUKU, a TaKX€ YCTOWYMBOCTA  BaJIOTHI
Poccuiickoii denepanuu U cTaOUIBHOCTH €€ BHYTPEHHETO BaJIOTHOTO pBhIHKA U
CTaOWIbHOTO (DYHKIIMOHUPOBaHHS (PUHAHCOBOW cucTeMbl ctpanbl [3]. [Ipu sTOoM M
MEKTOCY/JAPCTBEHHOE M HALMOHAJIIBHOE BAJIFOTHOE PETrYJUPOBAHUE CBOJSITCA K

YCTaHOBJICHHUIO CTaOMJILHOCTH BHYTPCHHCTO BaJIOTHOI'O  pPbBIHKA B Oeaiax
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IMPOTpECCUBHOI0  pa3BUTHUA HaHHOHaHBHOﬁ OKOHOMHMKHM H MCKIAYHApPOAHOTI'O

9KOHOMHYCCKOT'O COTpYAHHUYICCTBA.
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