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NMHBECTHUIMU B JOJII'OCPOYHBIE ITPOEKTBI KAK CITOCOb
CTAHOBJIEHUSA AYXOBHO-TBOPYECKOI'O YEJIOBEKA

B crarbe packpbIBacTCsi 1yXOBHO-TBOPYECKUN MOAXOM K JOJTOCPOYHOMY MHBECTUPOBAHUIO
yenoBeka. JloarocpoyHble HHBECTUIIMU TPEOYIOT OOJIBIIEr0 BPEMEHU M HEKOTOporo oxuaanusa. Ho
MMEHHO OHHU CO3Jal0T peajbHble LIEHHOCTH, 0OeCIeYnBaloIie KU3Hb O0IIeCTBa U MOKoJIeHui. B
JOJTOCPOYHBIX TPOEKTaX W WMHBECTHUIMIX H30€KaTh KPYIMHBIX PHUCKOB BIIOJHE BO3MOXKHO.
[IpuBneueHne JAEHEXKHBIX CPEACTB B CTPOMTEIBCTBO, HAa TPEANPHITHS OOIIECTBEHHOTO
MI0JIb30BaHUs, B COLMAIbHO-TIOJE3HbIE TPOEKThI OCYILIECTBISIET 3aHATOCTh HaceleHus. HeBbicokuit
MPOLIEHT MPU MHBECTUPOBAHUHM MOXKET OBITh BBIIJIAYEH IPHU Pa3yMHOM TMOJXOZAE K OpraHU3aluu
XO3SICTBEHHBIX OTHOIIEHUH. CTaOMIBHOCTD JOXO0/I0B MOXKET OIPAaHHYUTH KOJMYECTBO HAIMYHOCTH
Ha pyKax rpaxkJaH B MOJb3y NoTpeOieHus. VHBECTUIIMOHHBIM CHOPOC MOXKHO IMOKpPBITH 3a CUET
cOepekeHHMI U BIIOKEHUS JCHEKHBIX CPEACTB B PAa3BUTUE MPEANPUATUI C IENbI0 YBEIUYCHUS
SKOHOMUYECKOI'O POCTA U JYXOBHO-TBOPYECKOI'O Pa3BUTHUS YEIIOBEKA.
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INVESTMENTS IN LONG-TERM PROJECTS AS A WAY OF
DEVELOPING SPIRITUALLY CREATIVE PERSONALITY

The article is devoted to the spiritual and creative approach to long-term human investment.
Long-term investments require more time and some waiting. But they create real values, that supply
the life of society and generations. It is quite possible to avoid major risks in long-term projects and
investments. Raising funds for construction, public services, socially beneficial projects, exercises
and employment. The low percentage of investing can be paid with a reasonable approach to the

Organization of economic relations. Income stability may limit the amount of cash in the hands of
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citizens in favor of consumption. Investment demand can be met by means of savings and
investments in the development of enterprises for increasing the economic growth and spiritual and
creative progress.
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AKTyaJIbHOCTh JA@HHOTO HCCJIEOOBAaHUS CBS3aHA C TEM, YTO COBPEMEHHOE
00111eCTBO HYXJA€TCA B HaIE)KHBIX MHBECTOPAX M MHBECTUIIMAX. Bcerja Bo3HUKAIOT
BOIIPOCHl ~ OTHOCUTEIBHO  JOXOAHOCTHM  NpeamnojiaraeMoro  mpoekra. llpu
MHBECTUPOBAHUHU JICHE)KHBIX CPEJCTB OKUJAIOT OTAA4M OT MecTa BioxeHus. Ccyna
CUMTAETCS BBITOJIHO BJIOKEHHOW, €CJIM MHBECTUIIMU HE TOJIBKO MPUHOCIT MPUOBLIb,
HO BO3BPAILAIOTCS BJIAJICIIBIYy IPUYMHOXKEHHBIMUA B HECKOJIBKO pa3. OHOU 3amadeit
WCCJICIOBAHHUS ABJISECTCS U3YUEHUE HAKOIUIEHUS KAllUTAIa B COBPEMEHHBIX YCIOBUSIX,
IPYTrOU — yXOBHO-TBOPUYECKHUM aCIIEKT Pa3BUTHUS YEIIOBEKA.

[IpenenbHass >()PEKTUBHOCTh KamuTajla OMPEAEISIeTCs] KaK COOTHOIIECHUE
MEXAY TEM JO0XOJIOM, KOTOPBIA NMPHUHOCUT IOMOJIHUTENIbHASA €IMHULA MPOIYKIUU
MpU AKCIUTyaTalliM KalUTaIbHOTO OO0OpYy/IOBaHMS, W TOM IIEHOM MPOU3BOJCTBA,
Kotopass gaHa mnpoxykuuu [9, c. 103]. IlpenenvHas >(PpeKTUBHOCTH KamuTajia
3aBUCHUT HE OT OCTOSIHHOM OTAAa4M OT MPOU3BOJACTBA, 4 OT OkuaaemMoro npoxoxda. [lpu
ATOM, TPOU3BOAMMAS TMPOAYKIIMS HA CTApoM OOOPYJOBAaHUU HEU3MEHHO Oyjer
KOHKYPHUPOBaTh C MPOIYKIMEH, BBITYIICHHON Ha HOBOM O0OOpYJAOBaHUU. DKOHOMHUS
Ha HOBOM OOOPYIOBAaHWU BBI30BET COKpAIEHWE IIEHBI TPyJa U TOSBICHUE HOBBIX
TEXHOJIOTUM, YTO OTPA3UTCAd Ha IeHe Npoaykra. CHUIKEHHE LEHbl TNOBJIUSET Ha
o0111ee TOHMKEHUE 1IeH Ha PhIHKE Ha JaHHBIA MpoayKT. KoHeuHo, 1leHa He CHU3UTCS
0 MUHUMAQJIBHOTO YpPOBHS, TaK KaK 3TO MPUBEAET K YMEHBIICHUIO OKHIaeMOTO
JI0X0/1a, 4 TAKXKE YMEHBIIUT BO3MOXHOCTbH BBITIJIATHI ITPOLICHTA.

Hopma mnpoiieHTa mNOpsMO HE 3aBUCUT OT TpeaeiabHON 3(PGEeKTUBHOCTH
KanuTana. Ho oxumaHnue CHUXKEHUS HOPMbI MPOIEHTAa MOKET CHU3UTh MPEICIbHYIO
s dexkTuBHOCT KanuTana. [Ipn HEBBICOKOM MPOIEHTE MOJyYeHHUE HOBBIX 3aiiMOB
OyZeT BBITOAHBIM, a, CJIEIOBATEIHHO, YBEIMYUT BO3MOXKHOCTH 3aEMINMUKOB. PBHIHOK
JAHHOW MPOAYKIIMU Pa3pacTETCs, BO3PACTET KOHKYPEHIIUS, COKPATUTCS 10X0A GUpM.
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Kak cnencrBue, oxumaemblidi A0XOJ WM mpefenbHas 3PQGEeKTUBHOCTh KamuTania
YMEHBITUTCS. BBICOKMIA TIPOIIEHT SBISIETCS OoJiee MPUEMIIEMBIM, TaK Kak Ha PHIHKE
CMOTYT OCTaTbCsl BBICOKOTEXHOJIOTUYHBIE U KOHKYpPEHTHbIE Tpeanpusatus. C apyroi
CTOPOHBI, HE BCErJa KpYyIHbIE KOPIOpAIMHU, YK€ MPEJCTABICHHBIE HA PBIHKE,
3aMHTEPECOBAHBI B MOSBJICHUU HOBBIX KOHKYPEHTOB C UX MPOAYKIIUECH.

CymecTByrlOT M Jpyrue Buiabl pucka y 3aémmuka [10]. Bo-mepBbix, 3TO
CBSI3aHO C TEM, 4YTO CMOXKET JU 3aéMIIUK MOJYyYUTh OXUIAEMYIO CCYIy IS
NpEANOJIaraeMblX HMHBECTHLMI. BTOopoll pHCK CBA3aH C MNPOLUEHTOM WIH
MpUOaBJICHUEM CTOMMOCTH K CYMME KpEIWTOBAaHUS sl MHBecTHpoBaHusi. Ecmu
OCYILIECTBIICHUE WHBECTUIIMI SIBISETCSI PUCKOBAaHHBIM JIEJIOM, TO 3alMOJIATEllb
3aMHTEPECOBAaH B TOM, YTOObI B KOHEUHOM HTOT€ BO3BpaTWiIach OoJjbInas cymma. B
HACTOAIIEE HECTAOWIbHOE BpPEMs SKOHOMHYECKUX KPHU3UCOB MHOTHE KPEIUTOPbI
YTBEPKJIAIOT 3HAYUMBIX TMOPYUYUTENEH U TpeOyIOT paBHOILICHHBIX, Jaxe OOJIBIIUX,
3anmoroB. KoneuHo, oOiiecTBy ciioxkHee B JaHHOW cutTyanuu. C OJHOM CTOPOHHBI,
npobsieMa 0e3paboTUllbl (3aKphITHE MPEANPUATHN, COKpallleHHe IepcoHana), C
IPYroil — HU3KUN ypOBEHB OIUIAThI TPYJAA MO OTHOIICHUIO K UMEIOIIUMCS Ha PBIHKE
1eHaM. 3aéMIIUK MOXET B J1000€ BpeMs OKa3aThCs HECMOCOOHBIM OIJIAYMBATH
Kpenut. B manHoO# cuTyanuu 0aHKY MOKHO CHU3UTh HOPMY IPOIIEHTA WJIM TTOMTH Ha
YCTYIKH MO KPEAUTY BPEMEHHO HE 3aHATHIM 3aEMITUKAM.

3aéMIMKy HEOO0XOIMMO paccyuTaTh oOXujaaeMmbiii poxoxa. Ilpu pacuére
MPUOBLITN YUUTHIBAIOT CJIEIYIONIME OCHOBaHUS. BO-TepBbIX, HY>)KHO MPUHSTH TaKUE
(axkThl, KaK HMMEIONIUMNCA B HAJIWYUU KanmuTajdl (HEIBMXXHUMOCTh, 00OpyJOBaHUE U
JIpyroe) M COpoc Ha YCIAYyTrd WM TOBapbl. BO-BTOpBIX, HEOOXOAUMO MPUHSTH BO
BHUMaHHE  BO3MOXHBIE  Oyaymue  COOBITHS:  yMEHBIICHHE  CTOMMOCTH
AKCIUTYaTUPYEMOT'0 KalMTaJbHOIO MMYIIECTBA, BKYChl Mokynartened (moma, CMN),
OXHJlaeMylo 3apruiaty ©u jgoxon. Ilocnemnee 3aBucuT OT oO0bema cmpoca U
npeioxkenns. Ha 1oxoj Takxke MOryT BIMSATh U KOPIIOpAlMU, 3aHUMAIOIINE PHIHOK.
OxuaHusi MOKHO CIUIAHUPOBATh, IPUBHECTH B HUX JIOJIIO0 ONTHUMHU3MA. PeaabHO ke
CKJIQJIbIBAIONITUECS OOCTOSITEILCTBA TIPH  OKCIUTyaTalldd WHBECTULIMA WHOTIA

IPOUCXOJIAT HE COBCEM TaK, KaK MOTJIM OBITh CINIAHUPOBAHBI. [103TOMY 3KOHOMHUCTHI
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oOpamaroTcss K MEXaHU3allMu PbIHKA, K (PMHAHCOBBIM MpPY>KWHAM, 1a0bl JOOUTHCA
CTAOMJILHOCTH U HYKHOTO JIOXO/I.

Jloxoa Tpu HMHBECTHUPOBAHUU (KPEAMTE) HODKEH IPEBBINIATH BJIOKEHHbIE
cpenctBa. JIro0o# yenoBek XoueT ObITh YBEPEH B «3aBTpallHEM JHE». baHK yBepeH B
TOM, YTO CCyJa BO3BpPATUTCS, YBEIMYECHHAs B HECKOJBKO pa3. 3aéMILMK YBEPEH B
TOM, YTO OH CMOXET BBIIUIATUTH BCIO CYMMY KpEIuTa.

HaunGonee HanéxHbIC BIOXKEHUS ICHEKHBIX CPEICTB OCYIICCTBISIIOTCS TPHU
OCBOEHUHU PECYPCOB U MOHOMOJIM3AMU PHIHKOB. CyIIECTBYET MHEHHE, YTO BBITOJAHO
BKJIQJbIBaTh CPEJICTBA B NPUPOJHBIE pecypchl (HeQTh, ra3, pyla U APYyroe)
OpraHU30BbIBATh MOHOIOJIMU (OOBEIUHEHHBIE B OJHY KOMIIAHHIO HECKOJIBKO
KPYIHBIX MPOU3BOJUTEICH C CEThI0O Mara3uHoB), TOT/IAa MPHUOBLIL MOXHO OynaeT
paccuMThIBaTh Ha Joiroe BpeMs Breped. Ho mpoOnema 3akioyaercs B TOM, YTO
MHOTHE PECYpPCHl HAXOHATCS MOJ KOHTPOJEM TOCYHapCTBa, a aHTUMOHOIIOJIBHOE
3aKOHOAATEIBCTBO 3alpeniaeT JeATeNIbHOCTh MoHomosinid. Hampumep, MOXHO
HaJeeTcs Ha IIOCTOSHHBIN HEOOIBIION JOX0J OT 3aéMIIMKOB. PabGoTaroninii 3aéMIIUK
MIPUHOCUT MTOCTOSTHHBIN JOXOJ.

Menee Haa&XKHBIM, HO BBIFOJAHBIM, CHOCOOOM TOJYYEHUs] MOPUOBLIU TIPHU
MHBECTUPOBAHUU sIBJIIETCS oHaoBasi Oupxa. [lepeorieHka HHBECTUIIUNA TTPOUCXOIUT
Ha (OHAOBOM pBhIHKE. MOXXHO HWHBECTUPOBATh JICHEKHBIE CpEJICTBA HA
J0JITOCPOYHbIE TPOEKTHL. HO 3aueM 0kuaTh J0JIroe BpeMsi 10X0/1a OT MPOU3BO/ICTBA
(cTpouTeNnbCTBA COOPYKEHHS, pa3padOTKM M  BBHIMYCKa MPOAYKIMH, CIIpoca
MOKYyTIaTelie Ha Hee Ha KOHKYPEHTHOM PBIHKE), KOTJ]a MOKHO BJIOKUTH HEOOJIBIITYIO
CyMMYy U TIOJIy4aThb NpHOBLIL HA MHOTO OOJIBIIIYIO B caMOe€ KOpoTkoe Bpems? Ha
JTAHHOM TIPUHIIAIIE OCHOBAHO OOJBIITMHCTBO (POHIIOBBIX PHIHKOB. KOHEUHO, «CKOpBIC
JIEHbI'M» OYEHb HYXKHBI YEJIOBEKY, TaK KaK YeJIOBEUECKas )KU3Hb UMEET TEHJICHIIUIO
3akaH4nBaTbca. [loMuMO 3TOro, CoOBpeMEHHOE OOIIECTBO OYEHb CTPEMUTEIHHO
MBITACTCS JKUTh, TIOATOMY BPEMEHU Ha pa3ayMbs U 3a00Ty 0 OyayieM He OCTaeTCs.
XOTs DyXOBHBIM MHUp YEJIOBEKa MHOTOMEPEH. JTO HE TOJBKO CaMOIEpPEKUBAHUE U
CaMOCO3HAHUE, CaMOJICATEILHOCTh W MEXJIHMYHOCTHOEe obmenne. Ho u «wmwup

KyJIbTypbl, HayKH, a TaKke OOBEKTUBHOW JTyXOBHOCTH (JIyX HaIlluu, OOIIEeCTBa),
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NEePCOHUPUIMPOBAHHBIA OOIIECTBEHHBIMU MHCTUTYTaMU M ToCyIdapcTBom» [8, c.
165]. Ecnu GBI TOCTETIEHHOE OCYIIECTBIIEHUE OJITOCPOYHBIX MPOEKTOB BOILIO B
o0pa3 *U3HH, BOILIONIAJIOCH C TOMOIIBIO MPEEMCTBEHHOCTU MOKOJICHHM, TO ObLT OBl
MIOCTOSIHHBIN JJOXOJ] U Pa3BUTHE YKOHOMUKH.

CkopocTh obOparieHusi cpeAcTB Ha (POHTOBOM PBHIHKE BBITOJHA MOCTOSTHCTBOM
ycioBuil. MHBecTOp NODKEH OBITh yBEpPEH B TOM, 4YTO €ro JOJTOCPOYHBIE U
KPaTKOCPOYHBIE OXHJAHUSA OMNPABAAIOTCA, a YCJIOBHS TMOJYYCHHsS MPUOBLIH
OCTaHyTCS HEW3MEHHbIMU. Hampumep, eciv HMHBECTUpPOBaTh | MIIH. JEHEXKHBIX
€AVHUI] B LIEHHbIE OyMaru, B MPOEKT, TO OXKUIAAEMBIM T0XOJ OT MPOEKTa JIOJKEH
COCTaBUTh KaK MHUHUMYM 2 MJIH. JICHEXKHBIX eauHull. Eciaum ke mpesarnonaraemslii
noxon okaxkercs 0,5 MIIH. ACHEXKHBIX €AUHUL, TOrJAa HU OAWUH HWHBECTOpP WIH
OTIBITHBINA OUPKEBUK HE 3aMHTEPECYIOTCS B IMIPOEKTE WU LIEHHBIX Oymarax.

bupxa cunutaercs Hanbosiee MPUOBUIBHBIM U OBICTPHIM CPEJICTBOM MOJIYUCHUS
NEHEXKHBIX Cpe/CTB. BHENIHE MaHHBIN MpoIEecCc HAIOMUHAET MPEAIPUHUMATENBCTBO,
HO CXOJICTBa y OMP>KEBOW MIPBI M IPEIPUHAMATEIHCTBA TTOYTH HET [9, ¢. 163-165].
Tak kak mocnegHee MpeanoJiaracT MPEATPUHUMATENBCKYI0 CIOCOOHOCTh: YMEHHUE
MPEABUAETH BBITOAY OT MPOEKTA, PACCUUTATh TPaThl B OM3HEC-TUIAHE, OPraHU30BaTh U
NpoQUHAHCUPOBATh MPOEKT. A Ha OUPXKEBOM Hrpe, OCOOEHHO Ha KpyHMHEWIIUX
MHUPOBBIX Oupx)ax, (UHAHCOBAS JJIMTA «UTPAET» COBCEM IO JPYTUM TMpPaBHIIAM,
BBITOJIHBIM TOJIbKO eil. Hampumep, JloHgoHckass Oupska XapakTepHa TeM, 4YTO
CYIIECTBYeT OoJblllasi pa3HUIla MEXKAY IOKYMaTeIbHOM W MPOJaKHOW IICHOM,
BBICOKON KOMHCCHEN OpOKEpOB, 3HAUYUTEIBHBIM HAJIOTOOOJO0XKEHHUEM Ha CHEJKHU C
LEHHbIMU Oymaramu. Bce 3T0 3arTpynHser JOCTyl K OUpKEBbIM MI'paM HE TOJIBKO
CpPEAHUX KOMITAHUM, HO ¥ KOMITAHUM W3 Pa3BUBAIOLINXCS CTPaH.

[IpeuMyilIeCTBEHHO JOJATOCPOYHBbIE HWHBECTULIMUM  OKa3bIBAIOT 3HAYUMOE
BIIMSIHUE Ha Pa3BUTHE HPABCTBEHHOTO oOmiecTBa [5]. UTOOBI MOMYyYNTh HAIEKHBIC
pe3ynbTaThl, HEOOXOIUMO co3peBaHue mpoekta. Jlig Toro, 4YroObl caenaTh
J0JITCOCPOYHOE BJIOKEHHE CpEACTB, TpeOyercss Bpems. HyxHO momoxaarh, Mmoka
MPOU30MJET  CTPOUTEIBCTBO,  HANpUMEp, NPEANpPUSITHS, PA3OBLETCA  €ro

uH(ppacTpyKTypa, HAJAIUTCS MPOU3BOACTBO, CIIPOC HA MPOIYKIINIO OyAET pacTH, OHO
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IIPUHECET M0JIb3y OOIIECTBY U €ro MpOoAyKIus OyaeT BocTpeboBaHa oabMU. Takum
o0Opa3oM, 10X0Ja HyKHO OYyJIeT JKJIaTh ONpeAeIeHHoe Bpems. HanmpoTus, HEKOTOphIE
MHBECTOPHI 3aMHTEPECOBAHBI B TOM, YTOOBI BJIOXKHUThH JICHBI'U TaK, YTOOBI OHU Cpa3y
KE€ TMPUHOCWIH JOXOA. A JI0OXOJ TMPHUHOCAT T€ IIEHHOCTH, KOTOpPBIE O00JIamaroT
BBICOKOM JIMKBUIHOCTBIO, HANpUMEp, aKIuu W IieHHble Oymaru. OHU OBICTPO
oOpalaroTcsi Ha JICHS)KHBIX PhIHKAX MPH YMEJIOM HMX HMCIOJIb30BAaHUU U MPUHOCAT
puObLTh. OHAKO, «OBICTPBIC IEHBIWY HE BCETAA 33JICPKUBAIOTCS HAIOJTO Y CBOETO
coocTBeHHMKa. OJHUM M3 aCMEKTOB IIEHHOCTHOTO OOJIMKA IUBUJIM3AIAN SIBIISCTCS
OTHOIIIEHUE K MaTepuaIbHOMY OOTaTCTBY M JeHEKHOMY ycrexy. M3Becten heHoMeH
€BPEHCKOTO ATHO-PEIMTHO3HOTO POCTOBIMWYECTBA. ['€HETMYECKH OH BOCXOAWI K
CaJIyKEMCKOI mapaaurMe OTpUIlaHus 3arpOOHOTO CYIIECTBOBAHUS AyIIH. ... CMBICI
MO3UIINN 3aKJTI0YAJICS «HE B yMPa3THCHHH COOCTBEHHOCTH, a B OTPHUIIAHWH CAMOU
MpUOBUILHO OPUEHTHUPOBAHHOM, MAaTepUaTbHO-HAKOMUTEIBHON YCTPEMIIEHHOCTH
cosHanus» [1, c. 188-189].

[IpeanpusTusi, co3uaaroNIue peaabHbIe TPOIYKTHI U YCIYTH, HAMHOTO JOJIBIIE
o0ecreunBaroT 00IIEeCTBO M MPHUHOCIT pealibHble IeHHOCTU. VHBecTuIMu Ha Oiaro
oOmecTBa [4] mpeamnoyaratoT BBISIBICHUE HYXJ U MOTPEOHOCTEN BCEro HaceJeHUs
[3]. O6mecTBeHHOE 6J1ar0 HY>KHO BCEM WJIM MHOTHM, HO «OOBIYHO HMKTO HE T'OTOB
mIaTuTh 3a Hero» [2, c¢. 140]. Jns Toro, 4TtoObl BJIOXKHWTH JICHEKHBIE CPEJICTBA,
HEOOX0AMMO 00AYMaTh MPEIIoIaraéMoe MeCTO WHBECTHpOBaHUsA. HyXHO TOHSTH,
4TO TpeOyeTcs ceildac OOIECTBY, Kakue y JIIoAeH MOTpeOHOCTH U B YeM OHM OyAyT
Hy)XaaTbca B Omwkaiimem (ganékoMm) Oyaymem. Jlist Toro, 4TtoOBI caenath
JOJITOCPOYHBIE WHBECTUIIMH, MX HEOOXOAWMO mpocumTarth. Ho pacuér Oymymumx
MpUOBLTICH 3aBUCHUT OT CKJIAJBIBAIONICHCS CUTYyallMd B HACTOSIIEM W OyayIeMm, OT
MHOTHX TIPUYHH, BIUSIONMIMX Ha TPUPOJHYIO, DKOHOMHUYECCKYI0 W COIHATBHYIO
00cTaHOBKY. A naHHas 0OCTaHOBKAa MOKET MEHSTHCS, B YaCTHOCTH, C TIOMOIIBIO HE
TOJIBKO MEXAHM3MOB CIIPOCA M TMPEUIOKEHUS, HO M TOJ| BIUSHUEM IMOTUTHYCCKUX
cTpyktyp. [loaToOMy mONTOCpOYHBIC WHBECTUIIMHM TPEOYIOT TapaHTHH HE TOJIBKO CO
CTOPOHBI TIOJIy4aTelsiss, HO U CO CTOpOHBI MHBecTopa. llepen Tem, Kak NTPUHSTH

penieHre 00 MHBECTULUSIX WJIM MX MOJYYEHUH, HEOOXOAMMO MOJIaraTbCsi HEe TOJIBKO
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Ha ONTUMHU3M W PaJOCTHOE BOOJYIIECBICHHWE, HO M YYHUTBHIBATh T€ CJIOXKHOCTH,
KOTOpbIE MOT'YT BO3HUKHYTb B Oyayuiee Bpems [12].

B 10arocpouYHbIX MHBECTHIMAX H30€kKaTh HEMPEIBUIACHHBIX PHCKOB BITOJHE
BO3MOHO [6]. Bo-niepBBIX, HHBECTULIMH B CTPOUTEIBCTBO JOMOB. XOTS BCE CBOM
pacxo/ibl HHBECTOP MEPEKIIAIbIBACT HA KUJIBI[OB OCTPOEHHOI'O IOMAa, UTO HE COBCEM
KOPPEKTHO. BO-BTOPBIX, HHBECTUIIUHU MPHUHOCAT OTOBOPEHHYIO NMPHUOBLIb, €CJIU OHU
BKJIQJBIBAIOTCS B  NOPEANpUsITUS OOIIECTBEHHOTO IMOJb30BaHuA. Hampumep,
rOCyJIapCTBEHHBIE MOHOIIOJUH MOTYT YCTAHABJIMBATh BIIOJIHE OIPECICHHBIC ICHBI
JUIsl HacelleHUsl cTpaHbl. B OyayiieM 5TO MO3BOJIUT MOJYYHUThH BIOKEHHYIO CYMMY
o0paTHO. B-TpeTbuX, HHBECTUIIMU MTPABUTEIILCTBA B COLUAJIBHO TMOJIE3HBIC TPOCKTHI.
Y1nomsiHyThI€ BbIIIIE MHBECTUIIMH, HECOMHEHHO, MMPUHOCST /Jisi 00I1IeCTBa 3HAYMMbIC
Y TOJIE3HbIC pe3yJbTaThl. ECIM TOMBKO JOXOJbI OT JAHHBIX MPOEKTOB PACXOIYIOTCS
Ha 0JIar0COCTOSTHUE HACEJICHUSI.

HMHBecTOpBI MPEANOIaraloT NOKPBITh OKUIAEMbIE PUCKHU MPH TOMOIIH HOPMBI
nporieHTa. Hopma nporneHTa npeactaBiser co0oil 1eHy, KOTopasi ypaBHOBEIIMBACT
CIIPOC Ha WHBECTUIIMU M KEJIAHHE BO3JAEPKAThCA OT TEKylIero morpedsenus. To
€CTh, €CJIM HOpMa IMPOIEHTA TMOBBICUTCSA, TOTJA CUYMUTAETCS, YTO B OOIIECTBE
YBEJIMUMBAECTCS «KOJHUUYECTBO OoOpaliarolieicss qeHexkHon macce» [9, ¢. 173]. O1o
MOET MPUBECTH KO MHOTMM HETaTUBHBIM MOCTEACTBUSM, HalpUMEDP, K MHQIAINH,
Kpu3ucy u Apyromy. Ecim Obl HOpMa MpOIEHTAa MOBBICHJIACh, TO COBOKYITHOE
KOJIMYECTBO JICHET 0Ka3aJ0Ch Obl HAMHOTO HMKE MMEIOIIETOCSI COBOKYITHOTO CIIpOca.
[IpencrapiieHre 0 JOJKHOM BBIBOJUIIOCH U3 CTPOSI COLIMATBHOM KU3HU YesloBeKa, 13
OTIbITa ero CYyIIIECTBOBaHMS, «TIPAKTUYECKHU-TyXOBHOTO OCBOEHUS
neuctBurenbHOoCTH» [11, ¢. 89]. TlosToOMy MOIUTHKA COCTOUT B TOM, YTOOBI CIEIATh
HOpPMY TIPOIICHTAa HE CJIUIIKOM BBICOKOM [Ji1 oOIIecTBa M JOCTaTOYHOM JIJist
MOKPBITUS PACX0JI0B HHBECTOPOB.

Hexxenanue rpaxjgaH paccTaBaThCid C JIGHbIaMU  CBHJIETEIIBCTBYET O
HEYBEPEHHOCTH B  CTAOMJIBHOCTH JIKOHOMHUYECKHUX  YCIOBUM  TrOCyAapCTBa.
[IpeamouTenue JeHET B HACTOSIIEE BPEMS BO3PACTAET, JTIOJAN XOTAT 00ECIIEUUTh CeOs

JUKBUJHBIMUA CpelicTBaMU oOparieHusi. Bo-niepBbIX, HY»KHBI CpPEACTBAa Ha TEKYIIUE
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HNOKYIIKM WIM HpuoOpereHus. Bo-BTOpBIX, NECCUMHCTUYECKOE MNPEAINOI0KEHUE O
OyayiieM, OXXHMJAHUE PACXOJOBAaHHUS JCHEKHBIX CpPEACTB B Oymyimiee Bpems. B-
TPETHUX, )KEJIAHUE COXPAHUTDH PE3EPB B LIEIAX MOTYUEHHUS IPOLEHTOB IO JIETIO3UTaM,
MOKYTIKE JIOJITOBBIX 00513aTEIbCTB.

[ToBceMecTHBII OOMaH B SKOHOMHYECKHX OTHOUIEHUSX CHHIYKAET MKEJIAHHE
MHBECTOPOB BKJIAJbIBATh JECHBIM, YTO YMEHBIIAET BO3MO>KHOCTb HACEJIEHUS OBITh
3aHATBIMU. B nanHO# cuTyannu He oOpamiaioTcs K MPUHIUIAM JEJIOBOM ITHKH,
KOTOpBIE€ BKJIIOYAIOT B CE€0s: YECTHOCTh U MOPSAJOYHOCTH B JEIOBBIX OTHOILIEHUSX,
CBOOOJy, TEpNUMOCTh K CHabOCTAM M HEJOCTaTKaM MapTHEPOB, KIMEHTOB,
MMOJTYMHEHHBIX, TAKTUYHOCTb, JEJIUKATHOCTh, CIIPABEAIUBOCTD [7, c. 35-36]. Ecnu B
oOuiecTBe He NpeodIaaa0T CIEKYALUHN, TOTAA YBEINYEHHUE IEHET TIOHUKAET HOPMY
MPOLIEHTA, YTO YBEJIMYMBAET 3aHATOCTh B OOLIECTBE W 3apruiary. Jlroawm Moryr
o0janaTh JTOJITOCPOYHOM 3aHATOCTHIO, oOecreunBaTh ce0s BCEMH HEOOXOIUMBIMU
Osaramu.

JIBrkeHue JieHer B OOIIECTBE MOKET OCYIIECTBISITBCS 10 HECKOJBKUM
HAIpaBJICHUSM, HAIpPUMEp, B MOJIb3Y KPEAMTHBIX OpraHM3aluid, rocyJapcTBa WU
camux rpaxiat. [loHmxkeHue HOpMbI MPOLEHTA YBEIUYMBAET HALIMOHAIBHBIN JOXO,
oM OyIyT HYXAaThcsl B OOJBIIEM KOJIMYECTBe Onar Ha 3apruiaty. M ato moOyaur
oOIIIeCTBO MPOU3BOAUTH Oiara B OoinblieM koymyecTtBe. C  JIpyroil CTOPOHBI,
CHU)KEHUE HOPMBI MPOLIEHTA YBEIUYUT KOJIMYECTBO HAJUYHOCTU B OOLIECTBE, YTO
OyAeTr cineACTBHEM YBEJIMUYEHHUs JeHer B oOpaimieHuu. Jloxon OT nedaTreabHOCTH
HaceJeHUs PHU BBICOKOM MPOLEHTE MAET B cpelacTtBa OaHKa, OIOKET, MHOT/AA B
apyrue yupexzaeHus. Hampumep, B HacTosiliee BpeMs HEKOTOpbIE OpraHu3allui,
OCYILECTBISIONIUE BbIIady HAJIMUYHBIX CPEJICTB, YCTAHABIMBAIOT 2 MPOIIEHTA B JICHb
3a MOJIb30BaHUE JIeHbramMu. J[aHHbIe OpraHu3aliy CylIeCTBYIOT He3aBucumo oT LIb.

Takum 00pa3oM, HAXOXXJIEHHE HAJIMYHOCTH Ha pyKaX TpaXkJaH OKa3bIBAET
OJaronpusITHOE BIMSIHUE HA YKOHOMHUKY B IIEJIOM. Y CHJICHHE TOTOBHOCTH cOeperaTth
BIIMSIET HA BO3MOXKHOCTh MHBECTUPOBAHMS CPEACTB. MIHBECTUIIMOHHBIN CIPOC MOKHO
MOKPBITh HECKOJIBKUMH criocobamu. Bo-nepBrix, HCMOIb30BaTh UMEIOLIHECS Yy OaHKa

cpeacTBa Ha cOeperaTelbHBIX cYeTaXx TpaxkaaH. Bo-BTOpbIX, HWHBECTHPOBATH
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JICHE)KHBIE CPEJICTBA B MIPOSKTHI MPEUMYIIIECTBEHHO MaJlOTO M CPEIHEro Ou3Heca, HO
MO/ TIOCUJIBHBIC JJIS1 BBITIIATHI (PU3NYECKUMH M IOPUANYCCKUMU JIMIIAMHU TIPOIICHTHI.
CripaBeITUBBIM SIBJSIETCS BO3MOXKHOCTh TIOCTaBUTh HOPMY IIPOLIEHTa B 3aBUCHUMOCTD
OT mpenenbHOr 3(PGEeKTUBHOCTH KamuTajda. Hambosiee BakKHBIM HampaBlIEeHUEM
SIBJISIFOTCSL JTOJITOCPOYHBIC MPOEKTHI, KOTOPHIE HE TOJBKO OOECIEYMBAIOT OOIIECTBO
OmaraMu u pabOYMMH MECTaMH, HO M TIOMOTAIOT €My SKOHOMHUYECKH T'PaMOTHO W

AYXOBHO-TBOPUYCCKHU BBICTPANBATDH IICPCIICKTUBY KU3HU.
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