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Xo3stiicTBEHHAsl JIEATENbHOCTh 4YEJIOBEKa BCETJa OMNpeNeiIEHHBIM 00pa3oM
OpraHW30BaHa, IMPU 3TOM pALMOHAIbHAS OPraHU3AlMU IPOCTPAHCTBA SIBISETCA
BOKHCUIITUM YCIIOBUEM KU3HEIEATECILHOCTH, 3aKOHOMEPHOCTBIO OOIIECTBEHHOTO
pa3BUTHS B LEIOM. TeopeTHYeCKUM M NPUKIAIHBIM acleKTaM TEePPUTOPUAIbHOU
OpraHu3allud Pa3JIMYHbIX BUJOB JCATEILHOCTH B COBPEMEHHOM OTEYECTBEHHOU U
3apyOeKHOW HayKe TPAAUIIMOHHO YJIEISETCS JIOCTAaTOYHO BHUMAHUSA, O YEM
CBHUJIETEIIbCTBYET HAJIMYHME LEJIOr0 psAla TEOpuil (Teopus TEPPUTOPUAIBHOU
OpraHu3alid TMPOU3BOJAUTEIBHBIX CHII, TEOPUS IKOHOMHYECKOIO PalOHHPOBAHUS,
TEOpUsI CPABHUTEIIBHBIX PETMOHAJBHBIX MMPEUMYLIECTB, TEOPHUS MOJIOCOB pOCTa,
TEOpUsl PETMOHAIILHOTO CAMOPAa3BUTHS U MTPOYHE).

Kak yxe oTMedasiocb HamMu paHee, HECMOTPS  IMPEEMCTBEHHOCTh
UCCIIEIOBAHUM, WX  MHOTOACIEKTHOCTh M MHOTOTPAHHOCTb,  BOIMPOCHI
TEPPUTOPUATIBHON OpPraHU3alHUMU JO CUX MOP B OCHOBHOM HAaXOHSITCA B IOJIE 3PEHUS
CHEIUAINCTOB B  cepe  IKOHOMHUKO-TeorpadUyecKuxX  HUCCICJAOBAHUA U
paitonupoanus [1, ¢. 609-610].

TeppuropuanbHass  OpraHu3alMsl  XO35MCTBA  OMNPENEISIETCA  HAJUYUEM
Pa3HOOOpa3HBIX MPOCTPAHCTBEHHBIX bopwm, a 3¢ (PEeKTUBHOCTH 170'¢
(YHKITMOHUPOBAHUS — MPOCTPAHCTBEHHBIMH MTPOTIOPIIUSIMHU.

CoBpeMeHHas MpaKkTHKa HHBECTUPOBAHMS TpeOyeT 3HAHUS M y4eTa OCHOBHBIX
MPUHLKUIIOB TEPPUTOPUAIBHOW OpraHU3alMd MHBECTUIIMOHHOU nearenbHocTH (M]]),
YpPOBEHb Hay4YHOW pa3pabOTaHHOCTH KOTOPBIX, MO HAIIEeMy MHEHHUIO, B IIEJIOM
HenocTtaTouHbli.  CyliecTByromme  TpyAbl  MOCBSIIEHBL,  MIPEXAE  BCETO,
HCCIICIOBAHUIO OCOOCHHOCTEH TEPPUTOPUATBHON OpraHu3allui OTMEJIBHBIX BHUIOB
WHBECTUIIMOHHOW jAesTenbHOocTH [2]. Ilpum 3TOM TeppuTOpuanbHas OpraHu3aIus

HHBCCTHHHOHHOﬁ ACATCIBbHOCTH IMPAKTUYCCKHU HC HUCCIICAYCTCA, KakK
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CaMOCTOSITEIIFHOE HaIpaBJIeHUE OOIIECTBEHHO-IKOHOMUYECKUX HWCCIICIOBAHMM, KaK
CJI0>KHBIN, UHTETPATUBHBIA U JUHAMUYECKUH MTPOLIECC.

OpnHako, HEOOXOUMO OTMETHUTh, UTO YKE HEOJHOKPATHO OBLIM MPEIIPUHSTHI
MOMBITKA  BBISBIICHUS  PETHOHAJIBHBIX  Pa3IM4Mid B WHBECTULIHMOHHOU
npuBiekaTenbHocTH Pecniyonmuku  Kpeim. Tak, Hamnpumep, SxoBenko WM.M.
paccMaTpUBaEeT TEPPUTOPUAIBHYIO OPraHU3alNI0 NHBECTULIMOHHOW JIEATEIIbHOCTH Ha
npuMepe peKpearoHHbIX paiioHoB Kpeima [3, €. 29].

Otnenbuble BuAbl ]I M y4aCTHUKH MHBECTUIIMOHHOTO Tpolecca (MHBECTOPHI;
cyobekTl WMJI, KOTOpbl€ MPEACTaBISIIOT WHBECTULMOHHYIO HWHOPACTPYKTYPY;
00BEKThl MHBECTUPOBAHUSA) (POPMUPYIOT CUCTEMY HHBECTUIIMOHHBIX OTHOIIECHUU U
CBsI3€H, B TOM YHCJIE U TEPPUTOPHUATIBHBIX.

TeppuropuanbHasi OpraHu3anusi WHBECTUIIMOHHOW NESATEIBHOCTH B IIEJIOM, B
OTJIMYUE OT TEPPUTOPUAIILHON OpraHu3aiuu oTaelbHbIX BuioB WJI, umeer Ooisee
(GyHKIMOHATBHBIN U MHTETPATUBHBIN XapakTep. Ei mpucymu:

1) dbyHKIMOHATBEHOE €IMHCTBO, OOYCIOBIEHHOE TECHBIMU (D)YHKIMOHATbHBIMH
CBSI35IMH CTaJU{ U 3B€HbEB MHBECTUIIMOHHOIO IIPOLIECCA;

2) KOMIIOHEHTHOE €IMHCTBO, (popMHpyrolIeecs MOCPEICTBOM OOBEKTUBHOM
B3aMMOCBSI3M BCEX OCHOBHBIX BUI0B WJI, KOoTOpBIE OOBEAMHSIOTCS B Tpoliecce
peanu3alyi MHBECTUITMOHHOTO TIPOeKTa (OCBOCHUS O0BEKTa MHBECTUPOBAHUS U T.1I.)
B [IEJIOCTHBIN OPTaHU3ALMOHHO YIIPABICHYECKAN MEXAHU3M;

3) TeppuTOpHAIBLHOE E€IWHCTBO, OOYCIOBJICHHOE KaK IPOU3BOJCTBEHHO-
TEXHOJIOTHYECKUMH OCOOEHHOCTSIMM HMHBECTULMOHHOTO MpOIEcca, TPeOyOIInX
CHIDKEHHUSI TPAHCHOPTHBIX M APYTUX KOMMYHUKAIMOHHBIX pAacXOllOB, TaK U
MPOCTPAHCTBEHHBIM E€IWHCTBOM OOBEKTAa WHBECTHPOBAHUS, OOIIECH OpHeHTaIruen
Bcex BuaoB U]l Ha pa3MelieHne B HamOoJiee OJAronpusiTHOM M HHBECTHIIMOHHO
MIPUBJIEKATEILHOM PETUOHE.

[ToHsiTHE «TeppuUTOpHAbHAs OpraHU3alMs WHBECTULUHUOHHOU NIE€STEIBHOCTH
OTpa)kaeT OCHOBHBIE TeppUTOpHUaTbHbIEe ocoOeHHOcTH M| M uUX poib B pa3BUTUH

COMNAJIBHO-OKOHOMHWYCCKHNX M PCTHOHAJIBHBIX ITPOLICCCOB. OHa, C OI[HOﬁ CTOPOHBI,
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ABJSETCA pe3ysabTatoM passutus WU/I, ¢ qpyrom — neneHanpaBieHHBIM BEKTOPOM €€
(GYHKITMOHUPOBAHMSL.

TeppuropuanibHass OpraHu3alus UHBECTUIIUOHHOW JEATEILHOCTH Pa3BUBACTCS
MIO/T BIUSHUEM MHOTOYHCIICHHBIX TPAJAUIIMOHHBIX U COBpEMEHHBIX (hakTopoB. Cpenn
HUX HEOOXOIUMO BBIJICIUTH CIEAYIOIIUE: OOIIECCTBEHHO-3KOHOMUYECKHE (PaKTOPHI,
O0COOCHHOCTH TOCYAAapPCTBEHHOM MHBECTHIIMOHHOW MOJMTHKH, OTpacjeBble CBOMCTBA
NJI (MexoTpaciieBoil XapakTep, CIOXHOCTb CTpYKTypbl WJI, UUKINYHOCTH
WHBECTUIIMOHHBIX IIPOIIECCOB); TpaHC(HOPMALIMOHHBIC TIPOLIECCHI B CTPYKTYpE
XO3SMCTBA PETHOHOB;, YPOBEHb  COLUHAIBHO-D’KOHOMUYECKOTO  DPa3BUTHUS W
VHBECTUIIMOHHOW TMPUBJIEKATEIIbHOCTH PETHOHOB; AKTUBHOCTh HWHOCTPAHHOIO
WHBECTHUPOBAaHUS B  pPETHOHAX; pa3BUTHUE HOBBIX HHTETPATUBHBIX  (OPM
TEPPUTOPUATBHON OpPraHU3aLMMU XO35MCTBA; XapaKTEep pa3MENICHNUS] OCHOBHBIX BHUJIOB
NJI 1 cooTBeTCTBYIOIIEH HHBECTUIIMOHHON HHPPACTPYKTYPHI U TIpoUee.

O6muM myig  3Tux  (PaKTOpoB  SABISETCS TO, YTO OHU  YCIOXKHSIOT
TEPPUTOPUATBHYIO OPTraHU3alMI0 WHBECTUIIMOHHON JEATEIIBHOCTH, O0YCIaBIMBAIOT
BBICOKYIO JHHAMHUKY €€ W3MEHEHUMW, YCWUJIMBAas B3aWMMOJIECHCTBUE, B3aUMOCBS3b U
B3aMMO3aBUCUMOCTh MHBECTUIIMOHHBIX W PETMOHAJBHBIX MPOILIECCOB, U B KOHEYHOM
UTOTE KOMIUIEKCHO BIUSIOT Ha TEPPUTOPHAIBHYIO OPTaHU3AIMIO 00IIIECTBA B IIEJIOM.

B ocHOBe TeppuTOpHaIbHOM OpraHu3alyd WHBECTULIMOHHOW NIESTEIIBHOCTH
JIE’)KAaT MHOTOYMCIIEHHBIE TEPPUTOPUAIBHBIE MHBECTUIMOHHBIE Mporecchl. C OIHOM
CTOPOHBI, OHU ONPEAEIAIOT ITUHAMUYHOE PA3BUTUE TEPPUTOPUAIBHOM OpPraHU3ALUU
WHBECTUIIMOHHOW JESATEIBHOCTH, & C IPYTOM - ABJISFOTCS COCTABHBIMU PETMOHAIBHBIX
nporeccoB. OCHOBHBIMU THUIIAMU TE€PPUTOPUAIIBHBIX WHBECTULIMOHHBIX MPOILIECCOB
SBJISTFOTCSL:

® [IPOIIECCHI Pa3MEIICHUS, KOTOPBhIE CBA3aHbI C MPOILECCAMU JIOKAIW3ALUU U
TEPPUTOPUAILHON KOHIeHTpauuu 1/;

e TCPPUTOpHAIIBHAS HHTErpanus, KOTOpas MNpPeACTaBlIeHa IMpPOLEecCaMu
TEPPUTOPHAIBHOTO W TPOCTPAHCTBEHHOTO  B3amMojehcTBus,  auddy3uu

pacrpoCTpaHeHHs U T.I1.
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¢ QyHKIIMOHATBHO-PETHOHATIbHBIE TPOILIECCHI, CBSI3aHHBIE C pealu3aluen
MHOTOUYHCIICHHBIX 0011ecTBeHHBIX GyHKIM M/ B pamMKkax OT/IeNbHBIX PETHOHOB;

® TEPPUTOPUATIBHO-CTPYKTYPHBIE TIPOLIECCHI, OCHOBHBIMU MOATUIIAMH KOTOPBIX
SABJISIFOTCS IIPOCTPAHCTBEHHO-CTPYKTYPHBIE (mpomecchl  nuddepeHmranmy,
KOHIIEHTpAIlMHU, MPOCTPAaHCTBEHHAA AUPPY3ust U T.J.), KOMIOHEHTHO-CTPYKTYpPHBIE,
KOTOpbIE TPEACTaBICHbI, MpolleCCaMU JUBEpCUPUKALUU U  KOMIOHEHTHOU
nossgpuzanuu MJI, a Takxke GyHKIMOHATBHBIE CTPYKTYPHBIE MPOIECCHI;

® TePPUTOPUATIFHOE CHCTEMOOOpa30BaHKe, KaK OJJMH U3 CaMbIX MHTETPaTbHBIX
TEPPUTOPUAIBHBIX NHBECTULIMOHHBIX IIPOLIECCOB.

XapakTep pa3BUTHUsI OTHCJIBHBIX IPOLECCOB ONpENesieT OCOOEHHOCTH
COOTBETCTBYIOIIUX CTPYKTYp, @ UX B3aHUMOCBS3b OOYCIIOBIMBAET OCHOBHBIE YEPTHI
TEPPUTOPUAIBHON CTPYKTYpbl HMHBECTULMOHHOM JesrenpHOCTH. IIpu 3ToM, 11O
MHEHHUIO HEKOTOPBIX MCCIEAOBATENEH, CaMy HWHBECTULMOHHYIO IEATEIIBHOCTh B
LIEJIOM MOYHO IIPEACTABUTH KAK CJI0KHBIM TEPPUTOPHUATBHBIN I'€ONPOCTPAHCTBEHHBIN
nporiecc [4, 5] .

OcHOBHOI  (opMON  TEPPUTOPHATBLHON  OpraHU3allMd  WHBECTULIMOHHOU
NEATEIIbHOCTH SIBIISIETCSl TEppUTOpUAIbHO-UHBeCTUIIMOHHBIE cuctembl (THUC). Ha
oOpa3oBaHME€ M pPa3BUTHE TEPPUTOPUATILHO-UHBECTULIMOHHBIX CHCTEM AaKTHUBHO
BO3JECHCTBYIOT MPOLIECCHl TEPPUTOPHATBHOTO COCPENOTOUYEHHUSI, MPOCTPAHCTBEHHO-
CTPYKTYpPHBIE, KOMIIOHEHTHO-CTPYKTYPHBIE IIPOLIECCHI u IIPOLIECCHI
TepputopranbHO uHTErpanuu. THC uMerT TecHble B3aMMOCBS3U C COLUHUAIBHO-
SKOHOMHUYECKHAM Pa3BUTHEM PErMOHOB. M0kHO BbIAeUTh Tpu TUna THUC: Toueunsie
(unu JTOKaNbHbBIE), PETHOHAJIBHBIE M apeajibHble. B OCHOBE BBIJEIEHUS TOYEUHBIX
TUC nexar ompeneneHHble (OpPMBI TeppUTOpUATIBLHOTO cocpenotouenus W —
MHBECTUIIMOHHBIE MYHKTHI, HEHTPhl U y3ibl. Permonansueie TUC mnpencraBieHsl
JBYMSI TIOJITUITAMHU:

a) MHBECTUIMOHHBIMU 3BEHBSIMU XO3SHUCTBEHHBIX KOMIUIEKCOB €IMHMII
aIMUHUCTPATUBHO-TEPPUTOPUATIEHOTO YCTpOMCTBA (cTpaHsl, obnacrtu,

aIMUHUCTPATUBHOTO paiioHa);
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0) MEXpEruoHAIbHBIMU WHBECTULIMOHHBIMU CHUCTEMAaMHU CMEXHBIX PETHOHOB
(Mexxo0IacTHBIC, MEXKPANOHHBIE), B OCHOBE OOBEIMHEHHS KOTOPBIX JIEkKAT TECHBIC
TEPPUTOPHATBHO-UHBECTUIIMOHHBIE CBSI3M U CXOJICTBO OCHOBHBIX THIOJIOTMYECKHUX
YepT MHBECTUIMOHHOU JICSITEIbHOCTH.

Apeanbable  TUC gBASIOTCA NPOMEKYTOUHBIM THUIIOM TEPPUTOPUAIBHBIX
cucteM. OHM TNOPENCTABIEHBI ONPEAEICHHON CUCTEMON B3aUMOJCHCTBYIOIIUX
3JIEMEHTOB 10 JIMHUHA «MHBECTHUIIMOHHBIA IEHTP — MHBECTULUOHHBIN LIEHTP» WM 10
JVUHUA «UHBECTULMOHHBIN LIEHTP — MPWJIETAONas TEPPUTOPUS €ro BIHSHUDY. [
oonbimmHcTBa THUC XapakTepHO aKTHUBHOE B3aUMOJCHCTBHE C BHEIIHEH Ccpemoil.
Oynkunonupoanue THC, mpexnae BCero B IPOLECCE pPeANU3alMU  KPYIHBIX
WHBECTUIIMOHHBIX MPOEKTOB, TPEOYeT 3HAYUTEIBHBIX JOMOTHUTEIBHBIX MOIIHOCTEH
1 Pa3BUTOCTU PETrMOHAIBHON MHOPACTPYKTYpPhI, O0YCIOBIUBAET PA3BUTHE BHEUIHUX
(oTHOCUTENBHO 6Aa30BOT0 MHBECTUIIMOHHOTO MIPOLIECCa) CBSA3EH.

MoXHO BBIIENWTH JBa THUIA TaKUX CBs3ed: oOecrneduBarone U
MYJbTUIUIMKATUBHBIE.  [lepBpIii  TWUI  CBA3E€M  HUMEET  MPEUMYLIECTBEHHO
LEHTPOCTPEMUTEIIbHYIO HaINpaBJIeHHOCTb. OH NPEACTaBIE€H BCIOMOTATEIIbHBIMU M
00CITyKUBAIOIITUMHU CBSI3SIMU, KOTOpBIE obecrneunBarOT pean3anuto
WHBECTUIIMOHHOTO TpoIiecca BO Bcex ero ¢azax. MylbTUILNTMKATUBHBIE CBS3H UMEIOT
IIEHTPOOEKHYIO HaINpaBleHHOCTh. WX co3gaHue 0OyCIOBIEHO CIIOCOOHOCTHIO
MHBECTUIIMOHHOW  JIEATEIBHOCTH  BBICTYNAaTh B  KadeCTBE  CBOECOOPA3HOIO
WHBECTUIIMOHHOTO MYJBTUIUIMKATOPA, YTO MOCPEACTBOM PA3BUTHSI JPYTHUX OOBEKTOB
Y TIPOU3BOJICTBA, CBSI3aHHBIX C (PYHKIIMOHHUPOBAHHUEM U Pa3MELIEHUEM OCHOBHOTO
00bEKTa WHBECTUPOBAHMS, HWHUIIMUPYET DIKOHOMUYECKYH) aKTUBHOCTH JAPYTUX
YYaCTHUKOB BOCIIPOM3BOACTBEHHOIO IIpoliecca B peruoHe. B wyacTHOCTH, B
PecnyOnuke KpbiM MyJIbTUILUIMKATHBHBIE CBSI3M OyAYyT CIOCOOCTBOBAThH Pa3BUTHIO
PBIHOYHOW WHGPACTPYKTYpPhl B PETUOHE, HWHAYCTPUATBHO-CTPOUTEIILHON 0a3kl,
0o0pa30BaHMIO HOBBIX BHJOB DKOHOMHYECKOW JIEATEIbHOCTH, AaKTHUBHU3AIlUU
MHHOBAIMOHHOM JESTEILHOCTH, PA3BUTHIO COLIMAIBHOM cdepbl. B KOHEUHOM HTOTE,
B PE3yJbTaTe pealn3aluy CTPATErMd COLUUAIBHO-DKOHOMHUYECKOTO PA3BUTHUA

Pecnyomuku Kpeim 10 2030 ronma, B KOTOPYIO OTAEIbHBIM Pa3/I€IOM BKJIIOUYEHBI
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MEPOTIPUATHS TI0 WHBECTHUIUSAM, HAa TEPPUTOPUU PETHOHA MOTYT OBITh CO3AHBI
onpenenéHusie pazHoBuaHOCcTH THUC, HanmpuMep, TEppUTOPUATIEHO-UHBECTULIMOHHBIE
KOMIUIEKCBI, XapaKTEPU3YIOLIMECs BBICOKMM YPOBHEM B3aUMOCBS3aHHOCTU U
LIEJICHANPABJICHHOCTH BCEX CBOMX KOMIIOHEHTOB (mpexiae Bcero BupoB W] u
MHBECTULIMOHHON UHPPACTPYKTYpPbl) HA ONPEIAEICHHON TEPPUTOPUH.

Cornacno MuBectunimonnomy noprainy PecnyOnuku KpbiMm, yke mojanucanbl
COIJIAIIEHMs M HavaTa peanu3anus 168 mpoekToB, B paMKax KOTOPbIX HHBECTUPYETCS
oonee 182 mupn. py06. u co3maéres Oomee 11 Thic. paboumx mect. HambGoisee
MPUBJIEKATEIbHBIMU ISl UHBECTOPOB SIBIISIIOTCS KYpPOPTHO-TypUCTHYECKas cdepa,
CEIbCKOE  XO35IMCTBO,  CTPOUTEIBCTBO,  NPOMBIIIJIEHHOCTs W TOIUIMBHO-
sHepreruydeckas cdepa [6].

CrpaTterust colMaIbHO-PKOHOMHYECKOro pa3Butus PecnyOnuku Kpbeim He
TOJIbKO ONpENENseT MPUOPUTETHI U OOIIUN BEKTOP Pa3BUTHUSI HA JIOJTOCPOUYHYIO
MEPCIEKTUBY, KIIFOUEBBIE HAIIPABJICHUS UWHBECTULIMOHHON MOJUTUKU U MEPOIPUATHUS
M0 YyJy4dlIEHWIO OW3HEC-KJIMMaTa, YIOPOUIEHUIO YCJIOBHI BelaeHus Ou3Heca,
CHHKEHUIO aJMUHUCTPATUBHBIX 0aphepoB, HO U aKTyaJIU3UpPYyeT BOIPOCHI
palMOHAIbHOW TEPPUTOPHUATBHON OPraHU3allMi MHBECTULIMOHHOMN JEATEIbHOCTH.

TeppuropuanbHas OpraHu3alysl WHBECTULIMOHHOW JESITEIBHOCTH BKIIKOYAET
KOMIUIEKC IIPOLECCOB LICJICHANIPABICHHON WHBECTULIMOHHONW JEATEIBHOCTH Ha
KOHKPETHOM TEPPUTOPUU M BBICTYNAE€T B KA4ECTBE PE3yJbTaTa TEPPUTOPHUAIBHOU
VHBECTULMOHHOW JEATEIIbHOCTA B MPOLLIOM M HACTOSIIEM MEPUOAEC, MEXaHU3Ma
pa3MEIleHUs HOBBIX OOBEKTOB, CHUCTEMbl OTHOIICHHH MEXIy CyOBbEeKTaMu
MHBECTHUPOBAHUS, MECTHBIMU OpraHaMH CaMOYIIPABJIEHUS U OOLECTBEHHOCTHIO.

CoBpeMEHHbII 3Tall  COIMATbHO-3KOHOMHYECKOro pa3Butusi PecryOnuku
KpbsIM B COOTBETCTBHM C IOCTABIEHHOM 3aJad4el W BO3MOYKHOCTBKO HMHTETPALNU
peruoHa B  POCCHMCKOE HOKOHOMHYECKOE MPOCTPAHCTBO MEHSET  YCIIOBUS
TEPPUTOPHATBHON OpraHU3allMU X035 UCTBA. 3HAHUE 3aKOHOMEPHOCTENW COBPEMEHHOM
TEPPUTOPUAIBHON OpraHU3allUM XO34MCTBA SBJSIETCS OCHOBOM HOBOW MOJEIHU
TEPPUTOPUATBHONW OpTraHU3aIlMi OTIEIBHBIX OTpaciied U cdep NesATeTbHOCTH, a

TAKXKC IIPOCTPAHCTBCHHOMY PAa3BUTHIO O6H.I€CTB8, B IIC€JIOM.
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