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IKOHOMUNYECKASA CYIIHOCTDb BAHKPOTCTBA OPTAHU3ALIUU U
IMPUYMHBI EI'O BOSBHUKHOBEHUA

I]enb cTaTHW COCTOUT B PACKPHITHH 3HAUCHUS TIOHATUS «OaHKPOTCTBOY.

B xome wccnemoBaHUs WCMONB30BAH CHUCTEMHBIM TOMXOJ K PACKPBITHIO IMPOOIEMBI
OAaHKPOTCTBA M MMPUYMH €r0 BOSHUKHOBEHUSI.

OrnpeziesieHa 1ENb KMCCIEIOBAHUS, KOTOpas COCTOMT B BBIABJICHHM HWCTUHHBIX NPUYUH
OaHKPOTCTBA, W MOCTABJCHBI 33Jla4M, PEIICHUE KOTOPHIX MPHUBEAET K PACKPHITHIO MIOCTABICHHON B
ctaTth pobiembl. OOOCHOBaHA aKTyaJIbHOCTh TEMbI U UCCIICI0BAHBI TPUYHHBI €0 BOSHUKHOBEHHS.

[TpemoxkeH anropuT™ HCCIeIOBaHUs MPOOIeMbl 0AHKPOTCTBA, MO3BOJISIFOIINNA OIEHUTH €ro
KaK pe3yJabTaT OOBEKTUBHBIX HIIM )K€ CyOBEKTHBHBIX MPHUYHH, MPUBEIIINX OPTraHU3AIMI0 B TaKOE
COCTOSHHE.

PackphIThl ¥ TIepeUnCIICHBl BHYTPEHHUE W BHENIHHWE (AKTOPHI, SBJISIOIIACCS MPUIHHAMU
BO3HUKHOBEHHUS OAHKPOTCTBA.
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IJ1aTeXxam, XO03s1CTBEHHAs ACATCIIBHOCTD, IPUYNHBI BOBHUKHOBCHUA 6aHKpOTCTBa.
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The purpose of the article is to reveal the meaning of the concept of bankruptcy.
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The study used a systematic approach to the disclosure of the problem of bankruptcy and its
causes.

The purpose of the study, which is to identify the true causes of bankruptcy and set tasks, the
solution of which will lead to the disclosure of the problem. The relevance of the topic is
substantiated and the causes of its occurrence are investigated.

An algorithm for studying the problem of bankruptcy is proposed, which allows to evaluate
it as a result of objective or subjective reasons that led the organization to such a state.

Internal and external factors that are the causes of bankruptcy are disclosed and listed

Keywords: financial insolvency, bankruptcy, payment obligations, economic activity, causes

of bankruptcy.

PaccmoTpenne OaHKpOTCTBa OpraHu3alluii  SIBISIETCS BO BCE BpEMEHa
aKTyaJbHOW NpoOeMOl. AKTyaJIbHOCTh €€ COCTOMT B TOM, YTO TAKOE COCTOSIHHE
XO3SICTBYIOLETO CYyObEKTa HEXKENATEIbHO, M, €CJIM OHO MPOU30ILIO0, HEOOXOIUMO
MCCIIeIOBATh MPUYMUHBI €r0 BOZHUKHOBEHUS. B 3T0i CBsI3u HEOOXOAMMa MOCTAaHOBKA
3a]1a4, peIIeHne KOTOPBIX MPUBEACT K 00BICHEHUIO NCTUHHBIX PUYUH OAHKPOTCTBA.
[Ipexxne ueM pazoOparbest ¢ 3a1a4yaMi, HEOOXOIUMO OIPENEIUTHCS C COAEepKAaHUEM
Takoro sBjeHus. Ha Hamr B3risia, GaHKPOTCTBO ATO SIBICHHE, UMEIOIIEE pPeaslbHbIC
IPUYMHBl €ro BO3HUKHOBeHHs. [loaTomMy B mepByro ouepenb HEOOXOIUMO
paccMoTpeTh OAHKPOTCTBO Kak SIBJICHHE.

Jl5is iccneoBaHus M pelieHus MpoOIeMbl B paMKax JaHHOW CTaTbU aBTOPaMH
BBIIBUHYTHI CJIEAYIOLINE 3a/1a4U:

1. o0ocHOBaTh OAHKPOTCTBO KaK SKOHOMHYECKOE SBJICHHE;

2. pacKpbITh NPUYMHBI OAHKPOTCTBA KaK pe3yJbTaTa SKOHOMHUYECKOU
JesITeIbHOCTH OpraHu3aliiy;

3. PacKpbITh OAHKPOTCTBO KakK CIEACTBHE OSKOHOMHYECKOW MOJIUTUKU
rocy/1apcTBa;

4. paccMOTpeTb  OaHKPOTCTBO  Kak  OCHOBAaHHWE  TPHUHATUS  PEIICHUS
rocyapCcTBOM MO BO3MEUICHUIO yliep0a OpraHu3aly BCIEACTBUE IOJIHOTO
OTCYTCTBHSI BO3MOXKHOCTH OBITh MJIATEKECTIOCOOHOM!.

JIJis pacKpBITUSI SKOHOMUYECKOTO CO/IEPIKaHMSI HHCTUTYTa OAaHKPOTCTBA HY>KHO

O6paTI/ITI)C}I K HCTOpUHN BO3HHMKHOBCHHA OTOI'O HWHCTUTYTAa W BbIICHHTL, KaKOC
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COLIMAJIbHO-9)KOHOMUYECKOE 3HAUY€HHE HMENO IMOHSATHE OaHKpOTCTBa B MpoIlecce
Pa3BUTHS SKOHOMUKH.

B HavanbHBI mepuoOA  3apOXKICHHS HWHCTUTYTa OaHKpPOTCTBA K HEMY
OTHOCWINCH KAaK K PE3yJIbTaTy XO35SMCTBEHHOM ACATEIBHOCTH, IPUBEAIIECH JAHHOE
XO035IUCTBO K (PMHAHCOBOM HECOCTOATENHLHOCTH M HECHOCOOHOCTH BO300OHOBIICHUS
IIPOM3BOJICTBEHHOTO Ipouecca. g rocynapcTsa 3T0 OHO3HAYHO SBILIOCH ITOTEpEN
HAJIOTOTUIATEIIBIINKA, M OTHOIIIEHUE K TAKOMY XO3SIICTBY ObLIO SIBHO OTPULIATEIBHOE.

Ha nmpakTuke OTHOLIEHUE K TAKUM XO3HUCTBYIOIIUM CYOBEKTaM BBIPAXKajaoch B
TOM, YTO CYIIECTBOBABIIME TOTJAa HOPMBI I1paBa TMO3BOJSJIM  Ka3HUTH
HECOCTOSITENIbHBIX JODKHUKOB. (COOCTBEHHHMKA MPEANPUATHS, UYTO OKa3alloCh
0aHKpPOTOM, MIPUPABHUBAIM K BOPY U C TAOJMYKOMN Ha IlI€€ MOMELANIN Y MTO30PHOIrO
cronba. Tax HamoneoH cpaBHMBaJ HECOCTOSITENIBHOTO JOJDKHHUKA C KallUTaHOM,
KOTOpBIM TOKHHYJ KOpaOib, a (akT HECOCTOSATEIBHOCTH pacCMaTpUBaJl Kak
npecryruienue [3].

B Poccun Takxke ObUT cO31aH MEXAHU3M PErYIMPOBAHUS HECOCTOSTENILHOCTH U
O0ankporctBa: B 1891 r. Bpimmo IlosoxeHre 00 yroiaoBHBIX M HCIPABHUTENbHBIX
HaKa3aHUsAX ISl TeX, KTO HapylIWJ KpeauTHble npaswia. [Ipm 3TOM B KadecTBe
HaKa3aHWs BHIOpAM CYpPOBBIE MEpBI: JHMIIEHHE CBOOOJBI C BHICBUIKONW B CHOUPBH,
JIMIIIEHUEM TIpaBa Ha OCYIIECTBICHUE TOPTrOBOU JACSITEILHOCTHIO [2].

[TpakTka TmoOKa3ajsa, 4YTO TMOHATHE OAHKPOTCTBA KAk  pe3yibTara
XO3MCTBEHHON JIEATEIBHOCTH BO BCE BPEMEHA 3aHMMalO CBOE€ MECTO B
SKOHOMHUYECKON Hayke. OTO MPEeAONpEeAeNnI0 HEOOXOJUMOCTh  HAy4YHOIO
UCCIENOBAHUS M SKOHOMMKO-NIPABOW  HMHTEPHPETALMM  JTAHHOIO  SIBJICHMS.
baHkpoTcTBY naHa Oblla 9KOHOMUYEcKas OyeHKa KaK HEeIJaTexa, 3aJ0JKEHHOCTH
XO35UCTBA TMepes IPYruM XO3SWCTBOM M TOCYIapCcTBOM. Takke Obuta aHa
ropuoudeckas oyewka, T.e. NOJDKHUK JOJDKEH ObLT MOHECTHM HakazaHue B ciydae
HEBBITIOJIHEHUSI 0053aTeNIbCTB, MPEAbIBISIEMbIX K HEMY.

OpnHako B mpoliecce CBOEH X034iCTBEHHON AESITEIbHOCTH MPEINPUATHS, KaK B
MPOIUIBIE TOAbl, TAK M B COBPEMEHHOCTH, IMONAJAOT B TAaKHUE YCIOBHS, 4YTO

OKa3bIBAIOTCSI B COCTOSIHUM HEIJIATEIKECIIOCOOHOCTH U 6aHKp0TCTBa.
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Ha coBpeMeHHOM 3Tarie pa3BUTHUS TPaXKAAHCKOTO MpaBa OAaHKPOTCTBO CTAaJIO
00BEKTOM peryaupoBaHusl TpaxkgaHcKkoro mnpaBa. B ®dexepansHom 3akoHe «O
HECOCTOSATEIIbHOCTH (0aHKpOTCTBE)» OT 26.10.2006 N 127-D3 [1] onpeneneHo camo
nouamue OaHKpomcmea: 3TO MPU3HAHHAS ApOUTPAKHBIM CYJOM WU OOBSABIICHHAS
JOJDKHUKOM HECIIOCOOHOCTh B TMOJHOM OOBEME YAOBJIETBOPUTH TPEOOBAHMS
KPEIUTOPOB U UCIIOJIHUTH 00513aTEILCTBA 110 YIIATE 00S3aTEIBHBIX TIATCKEH.

Takum o0O0Opa3oM, BO3HUKHOBEHHUE HEOOXOJAMMOCTU pEUICHUS MPOOJIEMBI
0aHKpPOTCTBa, HCTOPUIECKOE Pa3BUTHE ITOTO IMpoLiecca, MoKa3aao, 4To 0aHKPOTCTBO
— 3TO OOBEKTUBHBIC YCIOBHS, B KOTOPHIC MOMAIAIOT OPTaHU3AINHA B OMPEICICHHBIX
oOcrositenbcTBax. [IpUuuynHaMU BO3HUKHOBEHHUS JTUX OOCTOSITENILCTB MOXET OBIThH
DKOHOMHUYECKH HECOCTOSTEIbHAS BHYTPUXO3SIMCTBEHHAS ITOJIUTHKA, IPOBOJIUMAS
PYKOBOJICTBOM  OpraHu3ali. ODKOHOMHYECKas  HECOCTOATEIBbHOCTh  MOKET
BBIPAXKATHCS B HEIJIATEKECMIOCOOHOCTH OpraHU3allMM, YTO MOXKET SIBIATHCS
pe3yJAbTaTOM YXYIIECHUS U (MJIM) OTCYTCTBHS CIEAYIOMIMX MOKa3aTeNei:

® POCT Ce0CCTOMMOCTH TPOM3BOIUMON MPOIYKIMH/ OKa3bIBAEMOH YCIYTH B
T€X K€ YCIOBUAX, B KOTOPBIX JACHCTBYIOT JPYrHe MPEANPHUATHS, Y KOTOPBIX
ce0eCcTOMMOCTh aHAJIOTUYHOW IPOAYKIIMH JTMO0 HE pacTeT, TMO0 CHIKASTCS;

® POCT CTOUMOCTH OOOPOTHBIX CPEJICTB, YTO MOXKET SIBISTHCA PE3YJIHTATOM
PacCTOUNTEIHCTBA U OECXO3SMCTBEHHOCTH;

® CHIDKEHHE YPOBHS TMPUOBUIBHOCTH U (WJIM) OTCYTCTBHME TMNPUOBUIM B
pe3ynbTaTe peaanu3ainy MPON3BEICHHON MPOAYKIIUU U OKa3aHUS YCIIYT;

e oTCcyTCTBUE 2((PEKTUBHOTO MEHEKMEHTA B OpTraHU3AIINH;

® OTCYTCTBHE MPO(PECCHOHAIBHBIX KaJpOB B OPTaHMU3AIlUU, YTO SBIIACTCS
PE3yNbTaTOM OTCYTCTBHS 3P (HEKTUBHOM KaApOBOH MOJUTHKH B OPTaHU3aIlNH, U T.I.

B pesynbrare naHHas opraHu3aius HE B COCTOSIHUHM OYyJIeT BBITIOJHUTH CBOM
00s13aTebCTBA M0 3aHATBIM KPEAWTAM M IIaTeKaM C JPYTUMHU OpTraHU3aIusIMU U
HACEJICHHEM, a TaKKe MO YIUTaTe HAJIOTOB U 0053aTENbHBIX TUIaTEXe B OIOIKETHYIO

CUCTEMY.
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Hapsiny ¢ OOBEKTHMBHBIMM BHYTPEHHHMMH IPUYHHAMH, KOTOPBIE SIBISIOTCS
pe3ynbTaToM HEAIPPEKTUBHON HSKOHOMHUYECKON IOJUTUKA BHYTPH OpraHU3aluH,
CYLIECTBYIOT M BHEIIHUE (CyOBEKTHUBHBIE) NPUYUHBI, KOTOpPHIE TAaKKE MOTYT
MPUBECTU K (PUHAHCOBOM HECOCTOSTEIBHOCTH U OAaHKPOTCTBY. [IpHUMHBI TaKOBBI:

® BHICOKAasi  HAJIOrOBas  Harpy3ka Ha  MPEINPUATHS  MaTEpUAJIBHOIO
MIPOM3BOJICTBA, UTO SIBISIETCS PE3yJNbTaTOM HEd(PPEKTUBHON HATOTOBOW TMOIHUTHUKH,
JNEUCTBYIOIIEH B CTPAHE;

® BHICOKME TMPOLIEHTHl 3a OAHKOBCKUH  KpPEAWUT, UTO  OOBACHSAETCS
HECOOTBETCTBUEM IMPOBOAUMON TOCYJAapCTBOM HSKOHOMHUYECKON IIOJIUTHKUA MU
O0aHkoBcKoM nonuTukou LlentpansHoro banka cTpaHsl;

® 3aBHCHMOCTh JICHEKHOM TOJUTUKA TOCYJAapCTBA OT BOJIATUIBHOCTH
MHUpPOBBIX BaJIOT (Jojlapa UM €BpO), UYTO OKa3blBaeT BIMSHUE Ha (PUHAHCOBOE
COCTOSIHME OpraHu3alfil HOCPEACTBOM MOBBILIEHUS LIEH Ha TOBAPbL;

e Hed(h(PeKTUBHAS MPOTEKIIMOHUCTCKAs TOJUTHKA FOCYAapCTBa, YTO MPUBOIUT
K YBEJIMYECHHIO HMIIOPTAa TOBAapOB, KOTOPHIE BBIMUIPBIBAIOT KOHKYPEHIIMIO Ha
BHYTPEHHEM pBIHKE.

Takum o00pa3oM, aBTOpaMM CTAaTbU BBIJEICHbBI BHYTPEHHHUE M BHEIIHHE
MPUYMHBI BO3HUKHOBEHHUS O0aHKPOTCTBA OpraHHU3allui, KOTOPbIE JAIOT BO3ZMOMXHOCTb
paccMaTpuBaTh OaHKPOTCTBO KakK pe3yjbTaT XO3SAWCTBEHHOW JI€ATEIbHOCTH
OpraHu3allH, MTO3BOJSIOIINNA TPUMEHUTh K OpPraHu3alui BCE MPABOBbIC JACHCTBUS B
COOTBETCTBMM €  3aKOHOJAATEIIbCTBOM  CTpaHbl  (mpoueaypa  (UHAHCOBOIO
03/10pOBJIEHUS], ApOUTPAKHOE YNPABICHUE U Jp.); NIPUMEHUTh UM HE MPUMEHUTH K
OpraHM3alMy MpoLeaypy 0ObsBICHUS OAHKPOTCTBA.

Boi1600bt no cmameoe.

1. OmnpeneneHa akTyallbHOCTb TE€MBI CTaTbU, KOTOpPAsk COCTOMT B TOM, YTO
COCTOSIHME OaHKPOTCTBA XO3AMCTBYIOIIETO CyOBEKTa HEXeJaTeIbHO, M €CIH OHO
MIPOU30ILIO, TO HEOOXOIMMO HCCIEA0BATh MPUUNHBI €M0 BOSHUKHOBEHUS.

2. Onpenenena 1eNb UCCIIEA0BAaHUs, KOTOPasi COCTOUT B BBISIBIICHUN HUCTUHHBIX
NpUYMH OaHKPOTCTBA, W IIOCTABJIEHBl 3aJlayd, PEIIEHUE KOTOPBIX IPHUBEIET K
PaCKpPBITUIO TOCTABJICHHOW B CTAaThe MPOOIIEMBI.
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3. IlpennmoxxeH anropuT™M HUCCIEOOBaHUS  MIpoOIeMbl  OaHKpPOTCTBA,
MO3BOJISIIOIIMN OLIEHUTh €r0 KaK pe3ysbTaT OOBbEKTUBHBIX WIIH K€ CYyOBEKTHBHBIX
MPUYUH, TPUBEIINX OPTaHU3ALIMIO B TAKOE COCTOSIHHE.

4. PackpbIThI U MIEPEUUCIICHBI BHYTPEHHUE U BHEIIHUE (PAKTOPHI, SBISIOIIAECS
NPUYMHAMU BO3HUKHOBEHHUSI OAHKPOTCTBA, YTO IMO3BOJIET FOCYIapPCTBY JaTh OILCHKY
TOMY SIBJICHHUIO B KOHKPETHOM CIIy4ae W NPEIIPUHUMATH 3aKOHHBIE MEpPHI IO

OTHOIICHHNIO 6aHKp0Ty-0pFaHI/I33.HI/IH.
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