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COBPEMEHHASI ®PHHAHCOBASI CHCTEMA KAK BU®YPKAIIUA
HEJUHEWMHOW TMHAMHWYECKON CUCTEMBbBI

Llenbio CTaThU SIBISIETCSI PACCMOTPEHUE TEOPETHUECKUX OCHOB CHHEPreTH4ecKkoro ¢ dexra
B (uHaHCOBO-KpeaUTHON cucteme. HpiHemHsAs rinoOanu3anmuss MHPOBOTO KpH3UCa  Kak
HKOHOMMYECKOE SIBJICHUE 3aTparuBaeT Bce Cepbl COUATbHO-IKOHOMUYECKOU Ku3HU. OKa3aloch,
YTO JIMHEHHBIE TTOAXO0/IBI K METOIOJIOTUH M3YYCHHUS U TPOTHO3UPOBAHHS U3MEHEHHUH B (PMHAHCOBOM
chepe, MpHCYIIME KIACCHUECKOW HSKOHOMHYECKOW TEOpHH, Ooiblie HE paboTaroT, MO3TOMY
MIPUMEHEHNE HEeJIMHEHHOr0 MOAX0/1a ISl HCCIe0BaHUs pa3BUTHS (PUHAHCOBO-KPEIUTHON CUCTEMBI
SBIIAETCS KpailHe aKTyallbHbIM. brarogaps HEIMHEHHOCTH BO3MOXKHO JIETAIBHO HMCCIEI0BATh BCE
W3MEHEHUS, MPOUCXOASUIME B DKOHOMHYECKOM cucteMe Poccun ¢ ydyerom BHewmHel cpensl. Ho
BO3HHUKAET NpobieMa: Kak HWACHTU(PHUIMPOBATH HEIMHEHHBIE MPOLECCH B (DMHAHCOBO-KPEAUTHOU
chepe? DTO BONPOC CHUHEPTETHUECKOW SKOHOMUKH. [[JIsi mpoBeeHus aHaiM3a aBTOPOM BbIOpaHa
METOAOJIOTUS  CHUHEpPreTMKH,  KOTOpas  OCHOBaHA  Ha  TEOPUM  CaMOOpPraHM3alluy,
caMo/1e30praHu3aly U CaMOYIPAaBJICHHUS CII0KHBIX CUCTEM.

ABTOp paccMaTpuBaeT (OPMHUPOBAHHME CHHEprermdyeckoro 3ddekra, Oudypkanuu
HEJIIMHEHHON JIMHAMUYECKOW CHCTEMBl M pa3BUTHE HOBBIX AaTTPAKTOPOB TPUMEHUTEIFHO K
¢dbuHaHCOBOM chepe.
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The purpose of the article is to consider the theoretical foundations of the synergetic effect
in the financial and credit system. The current globalization of the world crisis as an economic
phenomenon affects all spheres of social and economic life. It turned out that the linear approaches
to the methodology of studying and forecasting changes in the financial sector, inherent in the
classical economic theory, no longer work, so the use of a nonlinear approach to study the
development of the financial and credit system is extremely relevant. Due to the nonlinearity, it is
possible to study in detail all the changes that take place in the economic system of Russia taking
into account the external environment. But the problem arises, how to identify nonlinear processes
in the financial and credit sphere? This is a question of synergistic economics. For the analysis, the
author chose the methodology of synergetics, which is based on the theory of self-organization,
self-disorganization and self-management of complex systems.

The author considers the formation of a synergistic effect, bifurcation of a nonlinear

dynamic system and the development of new attractors in relation to the financial sphere.

Keywords: synergistic approach, bifurcation, financial markets, the formation of the
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Beeoenue. Ycunenne pe3yabTaTUBHOCTH (PUHAHCOBOM CHCTEMBI CTpaHbl B
YCIOBUSIX TJ100AM3allud HEPa3pbIBHO CBSI3aHO C CHUCTEMHBIM PETyJIMPOBAHUEM
KJIFOUEBBIX 00JacTel COBpEMEHHOM (DMHAHCOBOM MOJUTUKHA TrocydapcTBa, a
3 PeKTUBHOCTh €€ (DYHKIIMOHUPOBAHUS 3aBUCHUT OT TeX Ieled W 3ajay, KOTOPhIC
BBITEKAIOT U3 JOJITOCPOUYHON (PMHAHCOBOI CTPAaTEruu CTPAHBI.

Ha coBpemMeHHOM »3Tame npeaMeToM U3Y4YeHUS] SKOHOMHKA U (PUHAHCOB
JIOJKeH ObITh  aHaJlu3 MHUPOBOM  OKOHOMHUKH, KOTOPBI  XapakTepHu3yercs
HECTallMOHAPHBIM TOBEJICHUEM, COIMAIbHO-3KOHOMUYECKUMUA M 3KOJOTUYECKHUMHU
KpU3UCaMH, CBA3aHHBIMM C HEJIMHEHMHOCTBIO W MHOIOMEPHOCTBIO COLHAJIBHO-
SKOHOMHUYECKUX cucTteM. (DHHAHCOBasg CUCTEMA — COBOKYIIHOCTb OTHOILIEHUN H
(MHAHCOB — KaK DSKOHOMHYECKAsl KaTeropusi ONpeaessiercd HKOHOMHYECKOM
CTPYKTYpOI1 00111eCcTBa U MOABEP>KEHA TEM XK€ SIBICHUAM HECTAOUILHOCTH.

Oxkazanoch, 4YTO METOJAbl MPOTHO3UPOBAHUS, MPUCYIIHE KIACCUYECKOU
SKOHOMMYECKON Teopuu, Oosbine He paboraroT. Torma BO3HMKAeT mpobiiema: 4To

7ieNiaTh U KaK BBISBIIATh HEJIMHEHHBIC MTPOIECChl B (prHAHCOBOM cructeme? [1]



[IpobGnema MOBOJIBHO MIMPOKAs, M B paMKaxX 3TOM CTaThU OYIyT PacCCMOTPEHBI
TEOPETHUECKHE IMOXOIbI K ONPEACIICHUIO CHHEPTU3Ma B (PMHAHCOBOU CHCTEME.

Ocnoenasa uacms. OJHUM U3 BHJIOB CHHEPreTUYECKOTO SKOHOMHYECKOIO
sbdekra sgBuseTcss (DUHAHCOBBIA  CHHEpPreTHMUECKUd dPQPEKT, Hu3MepseMbIit
JOTIOJIHUTENIPHBIMM ~ JICHS)KHBIMU ~ JIOXOJaMH, TOJYYEHHBIMH B  pe3yJibTaTe
3 PEKTUBHOTO COYETAHUS JICHEKHBIX BJIOXKCHUH, C TOYKHA 3PEHUS YBEIUUYCHUS
JCHS)KHOTO KamuTaia, HE3aBUCHUMO OT (akTudeckoil 3(dexkTuBHOCTH Tporiecca
OOIIIECTBEHHOTO  BOCMPOM3BOACTBA. HampoTuB, peanbHbIi CHHEPreTHYCCKUIMA
SKOHOMUYECKUN 3PPEKT, XOT U ONpenessieTcs B JICHEKHOU popme, u3mepsieTcs ¢
YYIE€TOM KOPPEISIHH MEXTY PEATbHBIM PE3yJIbTaTOM U PEaTbHBIMH H3ACPIKKAMH, UTO
MO/Ipa3yMeBaeT MKCIOJIb30BAHUE HEYIOBIECTBOPUTEIBHBIX IIEH B pacuerax H
MUHUMAJIbHbIE JICHE)KHBIE OILICHKH K 0OBEKTUBHO OMPEICIICHHOU OCHOBE 1IeH. UTOOBI
MPOTHO3UPOBATh CUTYyallMIO0, HEUTpaau3oBaTh €€ WM, Hao0OpoT, CO311aTh
MOJIOKUTENBHBIA CUHEpreTuyeckuii 3p@ext, HeoOX0IUMO XOTS Obl MOHSTH, YTO
JSKUT B WX OCHOBE, IMOYEMYy TaKWe HEIWHEHWHbIE A(P(EKThI TOSIBIIIOTCS B
HPKOHOMUKE. DTO BONPOC CHHEPTETUUECKON YKOHOMUKH.

JIisl KOHKPETHOTO PETHOHa, TOCYAapCTBa W TJIO0ATBHOM SKOHOMHUYECKOH U
(hMHAHCOBOM CHCTEMBI B I1EJIOM BOMPOCHI 0€30MACHOCTH U CTAOUIILHOCTH CTAHOBSTCS
OCOOEHHO aKTyallbHBIMHU; 3TO CIeAyeT IMOHUMAaTh KaK CIOCOOHOCTh COXPAHSThH
OTIpe/IeIICHHBIC CXEMbI TIEPEMENICHHSI PECYPCOB M TapamMeTpbl (DYHKIIMOHUPOBAHUS
cucteMbl. Psa aBTOpoB [2] OTMEYalOT, 4YTO «...COBOKYIHOCTb OTHOIICHUH U
(UHAHCOB KaK »JOKOHOMHYECKAss KaTErOpUs OMNPENCSIOTCS SKOHOMHYECKOU
CTPYKTYPOU 00IIIeCTBA M IMOABEP>KCHBI OJTHUM M TEM K€ SBIICHUSM HECTAOUITLHOCTH.

A.W. bopomun c¢ coaBTropamu [3] oTmewaror, 4To OFHUM U3 P(HEKTUBHBIX
MOJXOJ0B K pEIIEHUI0 TMPoOJeMbl TPOTHO3MPOBAHUS IIOBEJACHUS (DPHUHAHCOBOU
CUCTEMbl U aHaJu3y HECTAOWJIILHOCTH SIBIISIOTCS  JIMHAMHUYECKHE  MOJIENH,
3apPEKOMEH/IOBABIIIME ceOsl B OMOJIOrMd M (DHU3MKE, a TakKe TeopHsl KaracTpod —
HayKa, C(GOPMHpPOBAaHHAs Ha CTBHIKC TOMOJOTHMM W MaTEMaTHYCCKOTO aHaJM3a,
OTHCHIBAIOIIAS KAYECTBEHHOE IMOBEJICHNE HEJIMHEWHBIX TUHAMUYECKHX CHUCTEM IpHU

M3MEHEHHUH UX ITAPAMETPOB.



B ycnoBusix Kpu3zuca B COLMAJIbHO-3KOHOMHYECKMX CHCTEMAax Kak
HEJIMHEHHBIX  JUHAMHUYECKUX OOBEKTaX OTKPHIBAIOTCS HOBBIE  aTTPAKTOPBI
(TpaekTOpuU pa3BUTHS) BMECTO MPEABIAYIIUX U BCEr/la €CTh HECKOJIbKO BapHAHTOB
pa3BUTHS. ITO «BETBIICHHE) MTyTEH pa3BUTHS Ha3bIBaeTCsS OM(ypKaruei.

budypkanus (ot maTuHCcKoro bifurcus — «pa3/IBOCHHBINY) B IUPOKOM CMBICTIE
0003HaYaeT NpHUOOPETEeHNE HOBOI'O KaueCTBA B JIBIDKEHUSIX JUHAMUYECKON CHUCTEMBI
[Py MajoM M3MEHEHHH e€ mapameTpoB. Takum o0pa3oM, B YCIOBHUSX 3aBUCUMOCTH
CUCTEMBI OT KaKOro-m0o mapamerpa ero M3MEeHeHUe MPUBOAUT B OOIIEM ciiydae K
TUTABHOMY M3MEHEHUIO CUCTeMBI [4]. OIHAKO OHO MOXKET MPUOOPECTH PaTUKATBHBIN
XapakTep B CIllydae, €CIU IMapaMeTpbl CHUCTEMBI BBIXOAAT 3a IMPEAEnbl HEKOTOPOTO
KPUTHUYECKOTO 3HAY€HHUs. 3HAUYECHHS MapaMeTpoB, IMPU KOTOPBIX MPOUCXOAUT
M3MEHEHHE KaueCTBa YCTAHOBUBIIMXCS PEKUMOB JABUKECHHS B CUCTEME, Ha3bIBAIOTCS
OudypKaIMOHHBIMU 3HAYCHUSIMU TapaMeTpa (WM TOUKoi Oudypkammn).

OYHKIIMOHUPOBAHUE COIMAIBHO-PKOHOMHYECKOTO OpraHu3Ma, Kak H Jo0oi
CJIO’)KHOU CHCTEMBI, KOHTPOJIUPYETCS CUCTEMOU OOpaTHOM CBSI3U, MOJOKUTEIIBHOU U
OoTpUllaTeNbHON.  HeraTuBHBIE  OTHOILIECHMS  HANpaBICHbl HA  COXPAHEHHE
CYIIECTBYIOIIUX CTPYKTYp M CBS3el, a TO3UTHUBHBIE — OOECIEYUBAIOT
BOCITPUUMYHMBOCTH CUCTEMBI K HOBOUM MH(pOpMaIuu, ee 0OMEHY C BHEIIHEH Cpeoi.
I"apmonmyeckuii OajlaHC, OCHOBAHHBIM Ha B3aWMOJICHCTBUU ITOJOKUTEIBHBIX H
OTpULIATEIBbHBIX OOpATHBIX CBs3eH, (POpMUPYET AMHAMUYECKYIO YCTOWUMBOCTH. C
OJIHOM CTOpPOHBI, 3TO TO3BOJIIET CHUCTEME COXPAHITh CBOI CTaOWJIBHOCTH U
CHUCTEMHBIC XAPAKTEPUCTUKHU, C APYTrOM CTOPOHBI, TAET BO3MOKHOCTH Pa3BUBATHCS
m000i1 cucTteme.

Jlyist mpoBeieHNsT aHAJIM3a HaMU BRIOpaHa METOOJIOTHS CHHEPTETUKH, KOTOpas
OCHOBaHa Ha TEOPUHM CAMOOPTaHU3ALMH, CaMOJE30praHM3alMyd U CAMOYIPABIICHUS
CJI0KHBIX CUCTEM.

Kak ormeuaer B.I'. PoguoHoB, BoiHa kpu3uca, nmpokaTuBiiasca 1mo Poccuu B
2008-2009 rr., BbIsIBHIIa CUCTEMHBIE TIPOOJIEMBbI pOCCUHCKON 3KOHOMHUKH. [lameHue
BBII coctaBuno 7,8%, 4To sBJsSE€TCS BTOPHIM IO BEIWYMHE IOTEPh IOKa3aTeIeM

Cpeau Pa3BUTHIX U Pa3BUBAIONIUXCS CTpaH [5].



dopMupoBaHUE TEIOCTHOW CHCTEMBbI (YHKIIMOHAIBHOTO KalHWTallda W
COOTBETCTBYIOIIUX €W CHEIUATN3UPOBAHHBIX PBIHKOB, CIHOCOOHBIX 3aMCHUTH
CETEBYI0 OpPraHM3allMl0 PBIHOYHOW HEPAPXUHU, MOYKHO CUHTATh CIEAYIOLIECH
MPENOCHUIKON MEPEX0Ia K SKOHOMUYECKON cuHEpreTrke. OUHAHCOBBIN KaluTal HE
ABJISIETCSL  PE3yJbTaTOM KOPPEKIIMM PBIHOYHOTO 000pOoTa JEHEXKHOU (POpMBI
CTOMMOCTH, HO CBSI3aH C TPEOJI0JICHMEM HETaTUBHOM MeTaMop(]o3bl Mepe3pesioro
r100aJbHOTO JIGHE)KHOIO KaluTala, KOTOPBIA yTpaTWil CBOM MEpBOHAYAIbHBIC
CBOWMCTBAa HWHBECTUIIMM (KamuTayiia) W 3aiiMa (AeHer). MOXXHO JHM HUCIPaBHUTh
CUTyallMI0 B paMKax TIJ00aIbHOTO JEHEXKHOTO KaluTalla W BaJllOTHO-ACHEXKHOM
¢dopmbl ctoumoctu? g Kwuras, Hampumep, npemjiaraercsi NpPeoAOJeTh JIBE
OCHOBHBIC TPYJHOCTH: OTPOMHBIH OOBEM «IUIOXUX KPEAUTOB» W HaJIUYME
3HAYUTEIBHBIX HEMCIIOJIB3YEMBIX MTPOU3BOICTBEHHBIX MOIIIHOCTEW M3-3a YpE3MEPHBIX
MHBECTULIMA B OCHOBHOW KamuTal. ECTh WM Jpyrue mnpemsioxKEeHUs, CBA3AHHBIC, K
MIPUMEPY, C PA3BUTHUEM CUCTEMbl PETMOHAIBHBIX MHUPOBBIX PE3ECPBHBIX BANIOT WIIU
pPETHOHAIBHBIX KJIUPUHTOBBIX MEXaHM3MOB. Eciu B mepBoM ciydae mpejjiaracercs
CKOPPEKTHUPOBATh MHBECTULMOHHYIO  (KamuTaldbHYI0) (YHKIMIO  JIEHEKHOTO
KamuTajaa, TO BO BTOPOM CIIydae JICHEKHBIM KamuTajl BBICTYMAECT B POJM HOCHUTEIIS
neHexxHou ¢yHkuuu obparieHus. Ho Bech CMBICI I€HEKHOTO KaruTajia U COCTOUT B
cusiHUM (PyHKIMM KanuTana u AeHer. MiMeHHO 3TO cimsiHEEe 00€creuusio B CBOE
BpeMsl TMPUOPUTET (PUHAHCOBO-/ICHE)KHBIX PBIHKOB, KOTOPBIA OTKPBLI TPaHHUIIbI
HaIIMOHAJIBHBIX SKOHOMHUK M 00YCIIOBHII TJI00QIM3aIIMI0 MUPOBOTO phIHKA. 1970-€ TT.
ObUIM OTMEYEHBI HE TOJBKO PE3KHUM BO3pacTaHWEM KOMMYHHMKAIMI (TOPTOBBIX,
WHBECTUIIUOHHBIX, HHTETPALIMOHHBIX, COLMAIBHBIX), HO U  CTAHOBJEHUEM
PETYISTOPOB PHIHKA, aJEKBATHBIX €T0 TI00aTbHOW (DMHAHCOBO-JIEHEKHOW MPUPOIE
(TOproBble KBOTHI, BaJIOTHBIE KypChl, OAHKOBCKHE TMPOICHThI, HOPMAaTHBbI
OFOJKETHBIX PacX00B M JOXO/0B, TApreTUPOBAHUE IIeH | T. 1.) [6].

[TpuBenem npumep u3 nedarenbHOCTH [leHTpanbHOTO OaHKa, KOTOPBIA JOJIKEH
PYKOBOJICTBOBaTbCS B CBOCM TOJMTHKE TAaKUMM 3ajlayaMH, Kak oOecredeHue
JNOCTYITHOCTH KpEIUTa JJIsI PEAJbHOTO CEKTOpa AKOHOMHKHA W MPEAOTBpaIlCHUE

M30BITOYHOCTH  JCHEKHOW MacChl, a TakXke TNOJJEep)KaHUEM JOCTATOYHOU



JMKBUIHOCTA OAHKOBCKON CHUCTEMBI U MPEAOTBPAILIEHUEM BBICOKOW BOJATHIIBHOCTH
HAIlMOHAJIbHOW  BadtoThl. Ha  mepBBI  B3MJAA, 3TH  33aJa4d  SBJISFOTCS
B3auMoOHUCKIoyaromumu.  OIHAaKo B pe3yjbTare  HEJIMHEWHOro  MOAXOJa
LlenTpanbHblii OaHK pabOTaeT B Pa3HbIX PEXUMAX WM CUCTEMHBIX CUTYaLUSX,
KaXKJasi U3 KOTOPBIX MOXET OBbITh 3asBJeHA Kak oco0asi cucremMa MPUOPUTETOB U
Oyner mogurHeHa ero coOcTBeHHbIM 3akoHaM. llepexox lLlentpanbHoro Oanka u3
OJIHOTO PEXHMa B IPyrod 1 OAHKOBCKOM CUCTEMBI U3 OJIHOM CUTYallUOHHOW CUCTEMBI
B JIpYIylo, B CJy4yae HapylIeHHs TUHAMUYECKOIO PaBHOBECHS, BO3MOXKHBI 0€3
IIPOMEKYTOUYHBIX COCTOSIHUM.

Jpyrumu cioBamu, B «OKPECTHOCTSX» HEJIMHEWHOTO PA3BUTHUS CYIIECTBYET
OJTHOBPEMEHHO HECKOJIBKO pPEXUMOB. Bce 3TH COCTOSHHMS CHUCTEMBI 00pa3yroT
€IUHYIO CI0KHYIO CTPYKTYPY, HAXOASAUIYIOCSA B JTMHAMUYECKOM PABHOBECHH.

3akniouenue

B 3akmoueHne XoTenoch Obl OTMETHTb, YTO CHUHEPreTHUECKUH MOAXO0J K
(dbopmHupoBaHHIO (MHAHCOBOTO MOTEHIMAIA PETMOHA IOMOTAET BUIETh U3MEHEHUS HE
TOJIbKO B MHCTUTYIIMOHAIBHBIX U CTPYKTYPHBIX CIBUTAX C OMpEAeIEHHBIM HabOpoM
(akTOpOB, HO M OIPEAECICHHOE pa3BUTHE B KaXJOM HOBOM aTTpakTope, T. €.
pasBUTHE, KOTOPOE MOXKET HMMETh KaK CTaTUCTHYECKOE, TaK M JIUHAMUYECKOE
JIBUKEHUE.

ODKOHOMHYECKAsi CHHEPreTUKa UMEET JIEJI0 C IEPEXOJOM OT MPOCTOrO ydeTa
00paTUMOTO KJIACCUYECKOT0 BpeMeHH (MU cepbl Kay3aIbHBIX JTUHEHHBIX CBSI3EH) K
HEOOpaTUMOMY 3BOJIIOLIMOHHOMY BpEMEHHM (M HEJIMHEWHBIM B3aUMOJICUCTBUIM),
KOTJ]a B SKOHOMMKE MPOUCXOIAT KaYECTBEHHBIE U3MEHEHUS.

Takum 00pa3oM, pbIHOYHAs CHCTEMa CO3JAaeT MEXaHW3Mbl (Ha NPUHIUIAX
PBIHOYHOM CcaMOOpraHu3alii) ONTUMHU3AIMU 3KOHOMHYECKOTO pOCTa Ha OCHOBE
IIOCJIEAOBATEIbHON AKTYaJIN3allMA €r0 THUIIOB — IIOCJIENOBATEIbBHO WHTEHCHUBHOTIO,
MHTEHCUBHO-IKCTEHCUBHOIO, DKCTEHCUBHO-UHTEHCUBHOTO, IIOCJIEA0BATEIBHO
DKCTEHCUBHOIO. B 1aHHOM cTaTrbe Mbl IOINBITAIUCH, C OAHON CTOPOHBI, PACKPHITH

pa3BuTHE (PUHAHCOBOW CHCTEMBI, KOTOPBIC CBSA3BIBAEM C OKOHOMHUYECKOMN



CUHEPIreTUKOW, a ¢ JAPYrod — IOKa3aTb, KaK 3TO CIIOXHO JaXe I MPOCTOro

IIOHHMMAaHUs, TEM 0omee AJIs1 OCYIICCTBIICHMA.
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